	PROCEDURE FOR THE SALE OF STAMP DUTY FROM THE CYPRUS STOCK EXCHANGE 


The Cyprus Stock Exchange (CSE), acting in a framework of constant and systematic effort to offer a wider range of products and services to investors and market participants, has introduced among other services the sale of stamps. 

Since 1st November 2010 the Inland Revenue Department has officially appointed the CSE as an official representative to stamp official documents and sell stamps on their behalf.  

According to the Stamp Duty Law (Article 4) every document should be stamped accordingly if it concerns assets located in Cyprus or any matters agreed in Cyprus, irrespective of the place of preparation of these documents. Documents which are not stamped are not accepted as evidence.

Charges for the stamps: 
· The charge for a contract and any document embodying a contract in which there is no reference of a price and there is no other charge or reference for a stamp, the charge is € 34.17. Guarantee bills or bonds and leases are stamped with the same rates as applicable to contracts. 

· The charges on contracts and any related documents embodying a contract refer to a specific amount in accordance with "the Stamp Duty Act of 1963 (Ar.218) Regulations with effect under the provisions of Articles 60 and 62".  The following charges apply: 

(a)
1.5‰ for amounts up to € 170.860,14 

(b)
2‰ plus € 256,29  for amounts in excess of € 170.860,14, with a maximum fee of € 17.086,01. 

· In case where documents are stamped after 30 days from the issue or completion of the agreement, a fine in accordance with the provisions of Article 20 of the Stamp Duty Act, is imposed by the Stamp Registrar Officer or an authorized representative. 

Types of documents subject to stamping: 

	Type of Document 
	Fee

	Letters of Guarantee 
	€3,42

	Letters of Credit 
	€1,71

	Receipts for amounts from € 3,42 - € 34,17 
	€0,03

	Receipts for amounts over € 34,17 
	€0,07

	Customs and tariff documents 
	€17,09/€34,17

	Bills of lading 
	€3,42

	Exchange rate transactions 
	€0,85

	General Power of Attorney
	€5,13

	Special Power of Attorney
	€1,71

	Certified copies of contracts and documents 
	€1,71

	Wills
	€17,09

	Document for the administration of the estate of a deceased 
	€8,54

	Contracts: 

For amounts up to € 170.860 

For amounts exceeding € 170.860 
	1,5‰
2‰

	Plus € 256,29 (Maximum fee € 17.086)

	No fixed amount 
	€34,17

	Issue of certificate of tax residence from the Inland Revenue Department. 
	€80,00


The above service is provided by CSE during working days in the following hours:
08:00-14:30 and 15:00-18:00
Interested parties may contact the responsible CSE department on the phone 22712300, fax 22570308, email info@cse.com.cy for further information if needed.
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