CSE: FTSE/CySE20 Index composition 

 

 

 

The CSE Council would like to inform investors on the new composition of the FTSE/CySE20 Index, pursuant to the evaluation carried out on Wednesday, May 14, 2008 by the FTSE/CySE20 Advisory Committee with the participation of a representative of the FTSE Group. The Advisory Committee has reviewed the operation of the index for the six-month period from October 2, 2007 to March 31, 2008. It is reminded that the index consists of 20 selected CSE shares, which comprise a representative sample of the Cyprus stock market. 

It is noted that companies which comprise the index, as well as the other listed companies whose shares are not included in the index, are under constant review by the Advisory Committee, while pursuant to the Ground Rules, several adjustments have periodically taken place to ensure the continuous implementation of the objective criteria for their inclusion in the index. 


 

	 

Α/Α
	Name 
	Adjusted rate of dispersion (%)

	1. 1.            
	BANK OF CYPRUS PUBLIC COMPANY LTD 
	1

	2. 2.            
	MARFIN POPULAR BANK PUBLIC CO LTD
	0,75

	3. 3.            
	HELLENIC BANK PUBLIC COMPANY LTD 
	0,75

	4. 4.            
	PANDORA INVESTMENTS PUBLIC LTD
	0,4


	5. 5.            
	LOUIS PLC 
	0,4

	6. 6.            
	VASILIKO CEMENT PUBLIC COMPANY LTD
	0,3

	7. 7.            
	SEA STAR CAPITAL PLC
	0,5

	8. 8.            
	DEMETRA INVESTMENT PUBLIC LTD
	1

	9. 9.            
	OCEAN TANKERS HOLDINGS PUBLIC COMPANY LTD
	0,4

	10. 10.        
	KEO PLC 
	0,5

	11. 11.        
	MUSKITA ALUMINIUM INDUSTRIES PLC 
	0,4

	12. 12.        
	THE CYPRUS CEMENT PUBLIC COMPANY LTD
	0,4

	13. 13.        
	SFS GROUP PUBLIC COMPANY LTD 
	0,75

	14. 14.        
	A. TSOKKOS HOTELS PUBLIC LTD 
	0,4

	15. 15.        
	LOGICOM PUBLIC LTD 
	0,5

	16. 16.        
	PETROLINA (HOLDINGS) PUBLIC LTD 
	0,4

	17. 17.        
	ASPIS HOLDINGS PUBLIC COMPANY LTD
	0,3

	18. 18.        
	ATLANTIC INSURANCE COMPANY PUBLIC LTD
	0,4

	19. 19.        
	INTERFUND INVESTMENTS PLC
	0,5

	20. 20.        
	ORPHANIDES PUBLIC COMPANY LTD 
	0,4


 

 

The newly-listed company in the FTSE/CySE20 Index is “Sea Star Capital Plc”, while that delisted from the index is “A. Zorpas & Sons Public Ltd”.
The figures for the dispersion of the share capital of the listed companies are based on data signed by the Board of Directors of all listed companies. In case that the said data is not accurate, the Index will be subject to adjustments. The revised index will be effective as from June 2, 2008. 

The Advisory Committee has also decided to adopt the Reserve List, which contains the next five selectable and larger in capitalization shares that were not included in the index during the date of its evaluation.  The list will be useful for cases when for any reason and pursuant to the Ground Rules there is a need to replace one share with another during the period of six months and before the review of the index.
 

The Reserve list is as follows:

 

	 
	Name 
	Adjusted rate of dispersion (%)

	·           
	LAIKI INVESTMENT EPEY PUBLIC COMPANY LTD
	0,3

	·           
	LEPTOS CALYPSO HOTELS PUBLIC LTD
	0,4

	·           
	CYTRUSTEES INVESTMENT PUBLIC COMPANY LTD
	0,5

	·           
	ELMA HOLDINGS PUBLIC COMPANY LTD
	0,3

	·           
	CLR INVESTMENT FUND PUBLIC LTD
	0,75


 

The CSE Council would like to clarify that the selection of the 20 companies that constitute the index does not entail their evaluation with regard to their quality and activities, but is strictly an evaluation pursuant to technical criteria and the Ground Rules, applied on an international basis by FTSE International so that there is uniformity for comparison purposes.

 

