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With the new, more modern structure that we have given our monthly brief-
ing for the partners of the Cyprus, Greece and international markets, there
is now the opportunity to promote businesses through our online edition.
As is already known, our edition is sent electronically to thousands of re-
ceivers. Any businesses that are interested in promoting their products or
services in our new updated electronic edition, please contact the CSE at
22 712300.
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NEWS

In an effort to promote its products and services, the CSE has pub-
lished its new profile. All the main subjects that every interested par-
ty needs in order to invest in the CSE or to list a company on the
Cyprus stock market are detailed in this publication. In the profile
pages, the CSE’s modern structure as well as the many services it
offers is explained. In addition, its aims and aspirations as a regional
stock exchange are recorded. The profile gives information regarding
the acquisitions of the CSE and the categories of the companies,
while also explaining how someone can list their business on the
CSE market. The CSE’s profile will be sent to all interested par-
ties in Cyprus and Greece, while anyone who is interested may
contact the CSE and request a profile.

The CSE released its new profile with the
aim of promoting
its services

From this month, the briefing
that the CSE offers its partners
in the Cyprus, Greece and
international markets takes on
a new look. The informational
material has been enriched
and all the content has taken
on a new aesthetic look.
Our aim is to provide an
enhanced and enriched
briefing to our industry
partners, who wish to keep up
to date with the developments
of Cyprus’ stock market. In
this regard, we have promoted
these new plans, which will
continuously evolve according
to the needs of the market. As
the board of the CSE, we wish
to believe that our initiatives
are a step in the right direction
and are compatible with the
new demands of the market’s
factors. Our promise is that we
will do whatever is humanly
possible in order to better
respond to the task of the
CSE.

Giorgos Koufaris
President CSE

MESSAGE FROM THE 
PRESIDENT OF THE CSE

New ways
of briefing

The CSE’s
profile,
which in-
forms all in-
terested
parties about
the Cyprus
stock market

MONTHLY REVIE OF DEVELOPMENTS
On the last trading session of April 2008

the General Index reached 3.272,61 points,
representing a relative increase of 13,06%.
The value of shares traded also exhibited an
increase of 20,43% compared to the previ-
ous month. It is worth mentioning however,
that the highest level the General Index
reached for the month was 3.312,86  points.
The other Market Indices reached the fol-
lowing levels: Main Market reached
3.319,56, Parallel Market 1.792,70, Alter-
native Market 2.673,88, Investment Com-
panies 1.748,71 points. On a sectoral lev-
el, sub-indices reached the following levels:
Banking sector 3.617,75, Hotels 1.715,49,
FTSE/CySE20 1.128,02 and finally the
FTSE Med 100 reached 10.197,29 points.

The market capitalisation of shares (ex-
cluding Investment Companies Market)
reached  €14,62 billion. According to this
month’s results, the Main Market accounted
for 59,48% of the total market capitalisation,

the Parallel Market 3,03%, the Alternative
Market 10,90%, the Investment Companies
Market 1,84%, the Shipping Market 0,55%,
the Special Category 0,21%, the Special
Characteristics Market 3,08% and the Bond
Market 20,92%. Moreover the total market
capitalisation, including the Investment Com-
panies Market, Warrants and the Bond
Market reached €18,93 billion compared to
€17,86 billion the previous month, registering
an increase  of 6,00%. The total value of
transactions during the month in review
reached €141,57 million, with an average
of €7,87 million per trading session. The Fi-
nancials sector contributed 69,809% to
the total value traded, which was the high-
est, whereas the Corporate Bonds sector had
the lowest contribution with 0,000%. In-
vestors primarily focused their interest on the
shares of “Marfin Popular Bank Public Co Ltd”
and “Bank of Cyprus Public Company Ltd”
with 20,89% and 17,59% respectively.

� Indexes and
facts
regarding
the CSE’s
market
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�  On the 2nd of April 2008, the
Cyprus Stock Exchange announced the
suspension of trading of 4.25%
Nominal Bonds First Series 2003
Expiry 2008 under the code
GB051B03 from Thursday, April 10
to Tuesday, April 15, 2008 (inclusive),
that is, until the clearing of all transac-
tions in view of the write-off of the
titles. The bonds were delisted from the
CSE on April 16, 2008. The above
decision was taken pursuant to Article
183 of the CSE Law for the protection
of investors.
�  On the 3rd of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of the
company Cyprus Cement Public
Company Ltd is redenominated from
£0.25 to €0.43. Its issued share
capital remains 118.461.604 shares.
The change was based on the Special
Resolution of the Extraordinary General
Meeting held on March 21, 2008. The
above change has been effective from
Tuesday, April 8, 2008.
�  On the 3rd of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of the
company CCC Tourist Enterprises
Public Company Ltd is redenominated
from £0.25 to €0.43. Its issued share
capital remains 141,692,040 shares.
This change was based on the Special
Resolution of the Extraordinary General
Meeting held on March 21, 2008. The
above change has been effective from
Tuesday, April 8, 2008.
�  On the 3rd of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of the
company CCC Holdings & Investments
Public Company Ltd is redenominated
from £0.25 to €0.43. Its issued share
capital remains 44,000,000 shares.
This change was based on the Special
Resolution of the Extraordinary General
Meeting held on March 21, 2008. The
above change has been effective from
Tuesday, April 8, 2008.
�  On the 3rd of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of K + G
Complex Public Company Ltd is
redenominated from £0.10 to €0.17.
Its issued share capital remains

100,000,000 shares. This change
was based on the Special Resolution
of the Extraordinary General Meeting
held on March 21, 2008. The above
change has been effective from
Tuesday, April 8, 2008.
�  On the 4th of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of
Unigrowth Investments Public Ltd is
redenominated from £0.10 to €0.20.
Its issued share capital remains
11,249,989 shares. This change was
based on a special resolution of the
Extraordinary General Meeting held on
March 28, 2008. The above change
has been effective from Thursday, April
10, 2008.
�  On the 7th of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of Muskita Aluminium
Industries Plc is redenominated from
£0.10 to €0.17. Its issued share
capital remains 82,500,000 shares.
This change was based on the Special
Resolution of the Extraordinary General
Meeting held on March 26, 2008,
which cancels the resolutions of the
Extraordinary General Meeting held on
December 20, 2007 on the
redenomination of the nominal value
of the share from £0.10 to €0.25. As
a result, the CSE announcement dated
December 27, 2007 on the
redenomination of the nominal value
of the Muskita Aluminium Industries
Plc is not valid.  The above change has
been effective from Wednesday, April
9, 2008.
�  On the 8th of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of Hellenic
Bank Public Company Ltd is

redenominated from £0.25 to €0.43.
Its issued share capital remains
290,942,990 shares. This change
was based on a special resolution of
the Extraordinary General Meeting held
on March 26, 2008.  The change has
been effective from Thursday, April 10,
2008.
�  On the 9th of April the Cyprus Stock
Exchange announced that the nominal
value of the share of Logicom Public
Ltd is redenominated from £0.20 to
€0.34. Its issued share capital
remains 67,906,300 shares. This
change was based on a special
resolution of the Extraordinary General
Meeting held on March 28, 2008. The
above change has been effective since
Monday, April 14, 2008.
�  On the 9th of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of
K.Kythreotis Holdings Public Ltd is
redenominated from £0.10 to €0.17.
Its issued share capital remains
42,450,000 shares. This change was
based on a special resolution of the
Extraordinary General Meeting held on
March 26, 2008. The above change
has been effective since Friday, April
11, 2008.
�  On the 9th of April 2008, the CSE
Council announced the transfer of the
titles of Exelixis Investment Public Ltd
from the Special Characteristics Market
to the Alternative Market due to its
compliance with the procedure on the
transfer from the Investment
Companies Market to the Alternative
market pursuant to Paragraph 2.2.8 of
KPD596/2005. The titles of the
company started trading in the
Alternative Market on Monday, April

14, 2008.
�  On the 9th of April 2008, the Cyprus
Stock Exchange announced that the
nominal value of the share of Laser
Investment Group Plc is redeno-
minated from £0.035 to €0.06. Its
issued share capital is converted into
14,429,882 shares. This change was
based on a special resolution of the
Extraordinary General Meeting held on
January 25, 2008. The above change
has been effective since Monday, April
14, 2008.
� On the 16th of April 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share of
Lordos Hotels (Holdings) Public Ltd is
redenominated from £0.20 to €0.34.
Its issued share capital remains
35,009,157 shares. This change was
based on the Special Resolution of the
Extraordinary General Meeting held on
April 2, 2008. The above change has
been effective since Monday, April 21,
2008.
�  On the 18th of April 2008, the CSE
Council decided to transfer the titles of
Cyprus Trading Corporation Plc from
the Main Market to the Alternative
Market pursuant to Paragraph 2.2.2
(a) of KPD 596/2005 which concerns
the Company's failure to be in line with
the constant obligations of the market
that it is listed in, especially the
minimum rate of dispersion to the
public, after the result of the Public
Offer of N.K Shacolas (Holdings) Ltd to
the shareholders of Cyprus Trading
Corporation Plc. The titles of the
company started trading in the
Alternative Market on Wednesday,
April 23, 2008.
�  On the 18th of April 2008, the
Cyprus Stock Exchange Further to the
announcement dated 21/12/2007,
announced that Triaina Investments
Public Company Ltd will continue
trading in the Special Characteristics
Market for six more months. The above
decision was taken pursuant to the
Provision of 2.2.3(a) of KPD
596/2005 which concerns the
Company's failure to observe the
continuous  obligations of the Market
that it is listed in, especially the
minimum rate of dispersion to the

DECISIONS

Listed Companies’ News/Council’s
decisions about listed Companies
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On the 9th of April 2008 the
Cyprus Stock Exchange (CSE)
announced that the road show of
the CSE in Britain on Wednesday,
April 9, 2008 was very
successful, since the ten CSE-
listed companies that participated
in it had productive meetings with
institutional investors who
expressed their interest in the CSE
market. The delegation was
composed of CSE Chairman and
General Manager Mr. Giorgos
Koufaris and Mr. Nondas Cl.
Metaxas and other CSE officials,
as well as representatives of the
ten listed companies. 

During an event organized on
Tuesday, April 8, 2008 in the
presence of prominent figures of
the Cypriot community in London,
Mr. Koufaris talked about the new
CSE strategic plans and the
prospects of our market.  On the
other hand, Mr. Metaxas analyzed
the market data and presented
figures concerning the CSE course.
The attendants – businessmen
mostly – expressed their interest in
the CSE market and asked for
further information, which were

given by Mr. Koufaris and Mr.
Metaxas.  The event was also
attended by the Deputy High
Commissioner of Cyprus in
Britain, Mr. Demetris Hadjiargyrou
and Commercial Attaché Mr.
Giorgos Argyris.  

Within the framework of this
visit to Britain, the CSE leadership

had a meeting with the Executive
Manager of LSE Ms. Clara Furse
and other managerial staff and
had talks on issues of general
interest.  During the contacts, Mr.
Koufaris and Mr. Metaxas
informed the LSE officials on the
development, course and plans of
the CSE.  

The road show was very
successful and many institutional
investors sought to have private
meetings with the companies’
representatives.  The road show
was organized by the CSE in
cooperation with Citigroup
(Citigreek research).  The
companies that participated in it
were: Bank of Cyprus, Marfin
Popular Bank, Hellenic Bank,
Louis, Aspis Holdings, Cyprus
Trading Corporation, SFS Group,
Logicom, Ocean Tankers and A.
Zorpas & Sons.  

The representatives had around
75 personal meetings with almost
35 institutional investors actively
involved via London as well as
investors from the US, Italy and
other countries.  

After the end of the mission,
CSE Chairman, Giorgos Koufaris
stated that the road show was
absolutely successful and the CSE
will, therefore, continue its efforts
for its promotion overseas.  These
missions will be held on an
annual basis so that the CSE
becomes known to the foreign
investment community.

CSE EVENTS

public.
�  On the 18th of April 2008, the CSE Council
decided to transfer the titles of Andreas Petsas and
Sons Public Ltd from the Alternative Market to the
Special Characteristics Market after the result of the
Public Offer of Christakis Petsas, Michael Petsas and
Irene Kalli to the shareholders of Andreas Petsas and
Sons Public Ltd, pursuant to Paragraph 2.2.3(a) of
KPD 596/2005 which concerns the Company's
failure to be in line with the continuous obligations of
the Market that it is listed in, especially the minimum
rate of dispersion to the public. The titles of the above
company started trading in the Special Characteristics
Market on Wednesday, April 3, 2008. The CSE
Council has given to Andreas Petsas and Sons Public
Ltd, a six-moth period for compliance.
�  On the 18th of April 2008, the Cyprus Stock
Exchange announced that Cyprus Trading
Corporation Plc will is no longer be included in the
FTSE/ CySEC20 Index and will be replaced by a
share from the Reserve List. This decision was taken
pursuant to Regulation 6.2.2 of the Ground Rules of
FTSE/CySE20, which refers to the case of acquisition
of a company participating in the Index by a
company that does not participate in it, as well as
Regulation 3.8 (The minimum dispersion rate for the
inclusion in the index has been set at 25% of the
share capital of the Company). The newcomer in
FTSE/CySE20 will be selected on Tuesday, April 22,
2008 from the five companies included in the
Reserve List, which was announced after the regular

evaluation carried out on Tuesday, November 6,
2007 by the Special Advisory Committee of the
Index.
�  On the 22nd of April 2008, the Cyprus Stock
Exchange further to the announcement dated February
21, 2008, announced that 37,309,323 shares of
“Laser Investment Group Plc” will be listed in the CSE
on Thursday, April 24, 2008, since the Company –
after the SEC's request - has published the approved
Supplementary Prospectus pursuant to article 14(1) of
Law 114(I)/2005 on the Prospectus dated 30/1/2008.
The above shares will be incorporated in the already

listed share capital of the Company, which will increase
to 51,739,205 shares. This decision was taken
pursuant to Article 58 of the CSE Law.
�  On the 22nd of April 2008, the Cyprus Stock
Exchange (CSE) further to the previous
announcement dated April 18, 2008, the CSE
announced the exclusion of the share of Cyprus
Trading Corporation Plc from FTSE/CySE20 Index
and its replacement by the share of Interfund
Investments Plc with effect from Wednesday, April
23, 2008 after the decision of FTSE/CySE20
Advisory Committee.

Blood donation by the CSE’s executives and staff
In the context of its social contribution, the Cyprus Stock Exchange (CSE)
organised a blood donation for the needs of Lefkosia Hospital’s blood bank.
The CSE’s executives and staff took part in the blood donation, fully re-
sponding to this social cause. It is also worth mentioning that the CSE
undertakes many social initiatives in order to support our fellowmen in
need.  Please find attached photographs of the blood donation. 
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