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MONTHLY REVIEW OF DEVELOPMENTS
O n the last trading session of August 2008 the

General Index reached 2.884,20 points, re-
presenting a relative decrease of 2,02%. The va-
lue of shares traded also exhibited a decrease of
45,81% compared to the previous month.

It is worth mentioning however, that the high-
est level the General Index reached for the mon-
th was 3.030,34 points. The other Market Indi-
ces reached the following levels: Main Market re-
ached 2.922,50, Parallel Market 1.652,66, Al-
ternative Market 2.349,92, Investment Companies
1.297,93 points. On a sectoral level, sub-indices
reached the following levels: Banking sector
3.190,75, Hotels 1.355,41, FTSE/CySE20
989,61 and finally the FTSE Med 100 reached
8.921,59 points.

The market capitalisation of shares (excluding
Investment Companies Market) reached €12,70
billion. According to this month’s results, the Main
Market accounted for 57,40% of the total mar-
ket capitalisation, the Parallel Market 3,01%, the
Alternative Market 10,86%, the Investment
Companies Market 1,50%, the Shipping Market
0,53%, the Special Category 0,23%, the Special
Characteristics Market 0,84% and the Bond Mar-
ket 25,62%. Moreover the total market capita-
lisation, including the Investment Companies Mar-

ket, Warrants and the Bond Market reached
€17,42 billion compared to €17,07 billion the
previous month, registering  an increase  of
2,05%.

The total value of transactions during the mon-
th in review reached €65,3 million, with an ave-
rage of  €3,3 million per trading session. The Fi-

nancials sector contributed 63,33% to the total va-
lue traded, which was the highest, whereas the Ba-
sic Materials  sector had the lowest contribution
with 0,08%. Investors primarily focused their in-
terest on the shares of “Sea Star Capital Plc” and
“Marfin Popular Bank Public Co Ltd” with 23,78%
and 21,09% respectively.
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Listed Companies’ News/Council’s
decisions about listed Companies

� On the 1st of August 2008, the
CSE Council announced that the is-
sued share capital of SFS Group
Public Company Ltd, which stood
at €64,270,039.91 divided into
62,398,097 shares of nominal
value €1.03 has been reduced
based on a court decision to

€62,398,097 divided into
62,398,097 shares of nominal
value €1.00.  The above change
has been effective since Thursday,
August 7, 2008.
�  On the 1st of August 2008, the
CSE Council announced that pur-
suant to Article 58 of the CSE Law,

it has accepted the listing of
5,409,816 ordinary shares of
“Libra Holidays Group Plc”, which
are issued to hotel owners at the
price of €0.17, with whom the
Company reached an agreement for
the payment of part of its debts to
them with the issue and allocation
of shares. This issue is based on
the Special Resolution that was ap-
proved by the Extraordinary General
Meeting held on 23/6/2008. The
above shares will be incorporated
in the already listed share capital of
the Company, which will amount to
81,794,225 shares. The above sh-

DECISIONS

With the new, more modern structure that we have given our monthly brief-
ing for the partners of the Cyprus, Greece and international markets, there
is now the opportunity to promote businesses through our online edition.
As is already known, our edition is sent electronically to thousands of re-
ceivers. Any businesses that are interested in promoting their products or
services in our new updated electronic edition, please contact the CSE at
22 712300.

GAIN EXPOSURE FROM OUR PUBLICATION



e Briefing from the  Cyprus 
Stock Exchange (CSE)

To contact the CSE tel.: 00357-22712300, Fax 00357-22570308, e-mail: info@cse.com.cy, www.cse.com.cy

ares started trading on Thursday,
August 7, 2008.
�  On the 4th of August 2008, the
CSE announced that the titles of
the company Libra Holidays Group
Plc titles will continue trading in
the Special Trading Category, pur-
suant to the Article C of Paragraph
2.2.3 of KPD 596/2005 which
concerns the transfer of companies
to the Special Trading Category,
due to the material uncertainty
which is possible to create signifi-
cant doubt as to the Company's
ability to continue as a going con-
cern, according to what is referred
in the report of the company's in-
dependent auditors, for the year
ended October 31, 2007.
�  On the 4th of August 2008, the
Cyprus Stock Exchange announ-
ced that “Lemeco Silvex Industries
Public Company Ltd” has changed
its name to “C.T.O. Public Com-
pany Ltd”.  The above change has
been effective since Thursday, Au-
gust 7 2008.
�  On the 5th of August 2008, the
CSE Council decided to transfer
the titles of “Pipis Farm Public
Company Ltd” from the Special
Category Market to the Alternative
Market, pursuant to Paragraph
2.2.5 of KPD 596/2005, which
concerns cases when the issuer re-
turns to the market that it had joi-
ned before, so long as it has been
ascertained that the reason for its
transfer to the Special Category
Market has been eliminated.  The
company “Pipis Farm Public Com-
pany Ltd” was trading to the Spe-
cial Category Market due to the
substantial uncertainty about the
ability of the company to continue
operating, as per the Auditors Re-
port for the year ended
31/12/2006. The titles of the
company started trading in the Al-
ternative Market on Thursday, Au-
gust 7, 2008.
�  On the 5th of Auguest 2008, the
CSE Council decided to transfer

the titles of Knossos Investment
Public Ltd and Efremico Holdings
Plc from the Special Category Mar-
ket to the Special Characteristics
Market pursuant to Paragraph
2.2.3 of KDP 596/2005, because
the reasons that led to the issuers'
transfer to the first category, con-
cerning the considerable uncer-
tainty about their viability for the
year ended December 31 2006,
no longer hold. The above compa-
nies will be transferred to the sub-
category of the Special
Characteristics Market due to their
continued failure to comform with
the minimum stock market value
requirement. The titles of the
above companies started trading in
the Special Characteristics Market
on August 7, 2008.
�  On the 6th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of Multichoice (Cyprus) Pu-
blic Company Ltd is redenomina-
ted from £0,03 to €0,05. Its
issued capital remains
68.000.000 shares. This change
was based on the Special Resolu-
tion of the Extraordinary General
Meeting held on July 28,2008.
The above change has been effec-
tive from Tuesday, August 12

2008.
�  On the 6th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of Dome Investments Public
Company Ltd is redenominated
from £0,25 to €0,43. Its issued
capital remains 25.000.000 sha-
res. This change was based on the
Special Resolution of the Extraor-
dinary General Meeting held on
July 30, 2008. The above change
has been effective since Thursday,
August 14 2008.
�  On the 6th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of A. Tsokkos Hotels Public
Ltd is redenominated from £0,20
to €0,34. Its issued capital re-
mains 251.200.000 shares. This
change was based on the Special
Resolution of the Extraordinary Ge-
neral Meeting held on July 30,
2008. The above change has
been effective from Thursday, Au-
gust 14 2008.
�  On the 7th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of Mallouppas & Papacostas
Public Co Ltd is redenominated
from £0,20 to €0,34. Its issued
capital remains 43.210.867 sha-

res. This change was based on the
Special Resolution of the Extraor-
dinary General Meeting held on
July 30,2008.  The above change
has been effective since since Th-
ursday, August 14 2008.
�  On the 7th of August 2008, the
Cyprus Stock Exchange announ-
ced the suspension of trading of
Ocean Tankers Holdings Public
Company Ltd (OCTR/ΤΑΝΚΔ) Pre-
ference Rights from Wednesday,
August 13, 2008 to Tuesday, Au-
gust 19, 2008 (inclusive), that is,
until the clearing of all transactions
in view of the delisting of the Pre-
ference Rights. The titles would be
delisted on August 20, 2008. The
above decision was taken pur-
suant to Article 183 of the CSE
Law for the protection of investors.
�  On the 7th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of Minerva Insurance Com-
pany Public Ltd is redenominated
from £0,10 to €0,17. Its issued
capital remains 78.414.894 sha-
res. This change was based on the
Special Resolution of the Extraor-
dinary General Meeting held on
July 30, 2008. The above change
has been effective since Thursday,
August 14 2008.
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�  On the 7th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of CLR Capital Public Ltd is
redenominated from £0,10 tο
€0,17. Its issued capital remains
230.069.830 shares. This ch-
ange was based on the Special Re-
solution of the Extraordinary
General Meeting held on July 11,
2008. The above change has
been effective from Thursday, Au-
gust 14 2008.
�  On the 8th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of Renos Hajiioannou Public
Company Ltd is redenominated
from £0,05 to €0,09. Its issued
capital remains 75.971.684 sha-
res. This change was based on the
Special Resolution of the Extraor-
dinary General Meeting held on
July 30, 2008.  The above change
has been effective since Thursday,
August 14 2008.
�  On the 8th of August 2008, the
CSE Council announced that, pur-
suant to Article 58 of the CSE Law,
it has accepted the listing of
573.409.701 Bonds 2013/2018
of “Bank of Cyprus Public Com-
pany Ltd”, of nominal value
€1,00 each, with 7,50% interest
rate until June 30, 2009 and fle-
xible interest rate for the rest of
their duration, which will be revi-
sed at the beginning of each Inte-
rest Period. Interest will be payable
twice a year, on June 30 and De-
cember 31 of each year. The tra-
ding of the Bonds 2013/2018
started on Tuesday, August 12,
2008. It is clarified that the Bonds
2013/2018 of the Bank Of Cyprus
will at the same time, trade in
ASE. The english and the greek
trading code of the bonds is BCCB
and ΤΡΚΜΧ, respectively and their
ISIN Code will be
CY0140740115.
�  On the 11th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the

share of D.H. Cyprotels Plc is re-
denominated from £0,10 to
€0,17. Its issued capital remains
163.324.889 shares. This ch-
ange was based on the Special Re-
solution of the Extraordinary
General Meeting held on July 31,
2008. The above change has
been effective since Thursday, Au-
gust 14 2008.
�  On the 11th of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of Astarti Development Plc is
redenominated from £1,00 to
€1,71. Its issued capital remains
19.984.918 shares. This change

was based on the Special Resolu-
tion of the Extraordinary General
Meeting held on July 31, 2008. 

The above change has been ef-
fective since Thursday, August 14
2008.
�  On the 21st of August 2008, the
Cyprus Stock Exchange announ-
ced that the nominal value of the
share of Cyprint Plc is redenomi-
nated from £0.25 to €0.43. Its is-
sued capital remains 4,840,000
shares. This change was based on
the Special Resolution of the Ex-
traordinary General Meeting held
on August 7, 2008. The above ch-
ange has been effective from Tues-

day, August 26, 2008.
�  On the 25th of August 2008, the
CSE Council decided that the titles
of “Xenos Travel Public Ltd', “SAFS
Holdings Public Ltd”, “Plyntex Pu-
blic Ltd” and “New Marathon
Tours Public Co Ltd” will continue
trading in the Special Category
Market. This decision was taken
pursuant to Provision (c) para-
graph 2.2.3 of KDP 596/2005 of
the CSE, which refers to the un-
certainty for the issuer's viability
based on the financial statements
of the companies in 2007.
�  On the 26th of August 2008, the
CSE Council announced that pur-
suant to Article 58 (1) of the CSE
Law it has accepted the listing of
1,320,452 new shares and
1,320,452 warrants (Warrants
2009/2010) of Finikas Ammoch-
ostou Plc”, which have resulted
from the exercise of its Rights. The
above titles started trading on Au-
gust 29, 2008. The warrants'
code will be CONFW/ ΚΟΝΦΔ and
their ISIN Code will be
CY0130761311. The listed share
capital after the listing of the sha-
res above will reach 14,524,979
shares of nominal value €0.34
each.
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