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NEWS

MONTHLY REVIEW OF DEVELOPMENTS
On the last trading session of

June 2008 the General Index re-
ached 2.811,05 points, repre-
senting a relative decrease of
13,98%. The value of shares tra-
ded also exhibited a decrease of
26,18% compared to the previous
month.

It is worth mentioning however,
that the highest level the General
Index reached for the month was
3.331,81  points. The other Mar-
ket Indices reached the following
levels: Main Market reached
2.845,78, Parallel Market
1.658,71, Alternative Market

2.324,55, Investment Compa-
nies 1.523,59 points. On a sec-
toral level, sub-indices reached the
following levels: Banking sector
3.098,90, Hotels 1.620,96,
FTSE/CySE20 965,48 and final-
ly the FTSE Med 100 reached
9.105,71 points.

The market capitalisation of sh-
ares (excluding Investment Com-
panies Market) reached  €12,42
billion. According to this month’s
results, the Main Market accoun-
ted for 58,62% of the total mar-
ket capitalisation, the Parallel
Market 3,16%, the Alternative 

With the new, more modern structure that we have given our monthly brief-
ing for the partners of the Cyprus, Greece and international markets, there
is now the opportunity to promote businesses through our online edition.
As is already known, our edition is sent electronically to thousands of re-
ceivers. Any businesses that are interested in promoting their products or
services in our new updated electronic edition, please contact the CSE at
22 712300.

GAIN EXPOSURE FROM OUR PUBLICATION

Briefing from the Cyprus 
Stock Exchange (CSE)
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The CSE recently met with the Moscow Stock Exchange (MICEX). The meet-
ings took place when representatives of MICEX visited Cyprus and met with
the President and General Director of the CSE, Mr. George Koufaris and
Mr. Nontas Metaxas respectively. During the meetings, Mr. Koufaris and
Mr. Metaxas informed the Russian delegation of the advantages the CSE
offers foreign companies as well as foreign investors.
Once they had referred to the positive outcomes of Cypurs’ accession to
the EU and to the Economic and Monetary Union (EMU), they outlined
the modern framework in which the CSE operates, which is based on the
rules and regulations of the EU. 
A special mention was made regarding the aim of the CSE to perform a
regional role in our geographical area while also mentioning the co-oper-
ation agreements that have been signed with the stock exchanges of Athens,

Malta, Romania, Egypt etc. In addition, the CSE’s representatives discussed
with the Russian stock exchange delegation the subject of the legal pro-
ceedings of GDRS Russian companies. The aim is to take advantage of
the Russian deposits in Cyprus and the Russian investment firms which
are listed and are active in the EU for mutual benefit. The Russian dele-
gation also met with the Minister of Finance, Mr. Charilaos Stavrakis.
The Russian delegation comprised the President of MICEX, Mr. Alexan-
der Potemkin, the vice president, Mr. Gennadiy Margolit, the public rela-
tions manager, Mr. Alexey Gerasyuk, the head of international relations,
Mr. Andrey Tsivarev and the deputy manager Mr. Mikhail Temnichenko.
It is worth noting that the President of the CSE, Mr. Koufaris, recently vis-
ited Moscow as part of a large business delegation from Cyprus, where he
talked about the CSE with Russian businessmen. 

With regards to the CSE’s co-operation 
with the Moscow Stock Exchange 

Russian delegation visited the CSE

The CSE awards top students in
economic subjects

Awarding a monetary prize of
€1,700 to top student Victoria

Andreou

As part of its social contribution, the
Cyprus Stock Exchange (CSE) awards
top students in economic subjects. In
this context, it awarded a prize of
€1,700 to a top fourth-year student of
the public administration and business
administration department of the School
of Economic Sciences and Management
of the University of Cyprus. The prize
giving took place on June 24, 2008
and was conducted by the Vice
President of the CSE, Mr. Demetris
Papadopoulos, who congratulated the

student on her accomplishments. The
student, Victoria Andreou, received the
distinction during her outgoing year due
to her academic achievement, her show
of capabilities as well as her social
contribution to the academic
community. The awarding of the top
student of the School of Economic
Sciences and Management of the
University of Cyprus is an institution
that has been set by the CSE in the past
years, in order to encourage students in
economic subjects. CONTINUES ON PAGE 2

Andreas Leonidou
CSE Board Member

The Cyprus Stock
Exchange (CSE) is

establishing a modern
frame of operations
In order for every stock ex-

change to transmit the neces-
sary credibility, it is imperative
that is modernises its proce-
dures, promotes modern re-
forms and generally keeps up
with the capital markets’ new
developments.

The CSE, whose main aim is
to become a modern, regional
stock exchange in our geo-
graphical area, gives great im-
portance in establishing new
institutional laws and regula-
tions that will empower its
credibility and its correct oper-
ations.

Within this context, the
Board and Management of the
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CSE have undertaken many initiatives in
the past years with the aim of having
Cyprus gain a stock exchange that is
favourably comparable with all the devel-
oped stock exchanges of the world.

One of the most important initiatives
that has been undertaken and successfully
put into practice is the maintenance of the
Central Register, which contains
information on the stock owners of the
listed companies. With operations of the
Central Register falling under the CSE (it
was previously held individually be each
company) many advantages have been
created which contribute to the smooth
operation of the stock exchange.

The advantages include:
• The immediate briefing of the Central

Register regarding every change that
occurs in the listed companies, whether
this takes place within the CSE or
without.

• The responsibility for the correct and
timely updating of the Central Register is
with the CSE and not with every
company individually. 

• The CSE, as with every other interested
party, has all the information regarding
the listed companies at its disposal at
any time. 
In addition, the CSE has undertaken the

processing of necessary transactions for the
clearing and completion of stock
exchanges, by updating the registers and
the exchange of the monetary value of the
transactions from the stockbrokers of the
buyers to the stockbrokers of the sellers.

In addition, the stock exchange offers a
number of register-related services for the
companies of which it keeps the registers,
as well as for the investors and the public
in general. With the listing of any new

stock on to the Cyprus Stock Exchange, all
transactions and registrations that take
place and are related to the Register of
Listed Companies are undertaken by the
Central Register (which is controlled by the
Cyprus Stock Exchange).

In order for an investor to be able to
complete transactions on the CSE, he needs
to open an Investor Share and Securities
Account at the Central Depository / Registry.
These two accounts are opened by the
operators (stock exchange member or
trustee) on behalf of an investor.

CUSTODY SERVICES
A further innovation that the CSE has

promoted is custody services. With the
implementation of the Joint Platform CSE –
Athens Stock Exchange, in accordance with
international practices, a statute of custody
has been introduced. Custody has an active
role in the proceedings of clearance and
settling of transactions that take place on
behalf of clients, as well as for the opening
of accounts on their behalf. 

Guardians, according to the law, are
credit institutions or companies offering
investment services.

The guardian, towards whom a working
certificate of buying and selling from a
stock exchange member, according to
Article 32 is able once he is correctly
authorised by the investor to proceed with
the following actions in relation to the
share and the accounts of the said
investor:
• To ask and collect information in relation

to the share and accounts of the investor.
• To modify the data of the investor, as is

filed at the Central Depository / Registry,
except for the register number Share
Investor.

• To transfer stock from the Investor’s

Particular Account to the account of the
Handler, of which the Handler is the as
above guardian.

• To sign on the investor’s behalf in the
case of public offerings.

CSE Services
In addition to clearing and settlement,

the central register also offers the below
services:

Transference of stock from stock
exchange:
• In order for a transfer to take place

outside the stock exchange, there have
to fall within the providence of Article 23
of the Working Rule of the Central Stock
Register. 

• A transfer of stock takes place in three
working days after the deposit of the
necessary papers and bearing in mind
that the above presupposition is valid.

Pledging and de-flagging
of securities

The pledging and de-flagging of
securities takes place the same day bearing
in mind that the relevant papers are
correctly filled out and certified.

In addition, the CSE offers further
services for its investors:
• Transfer of stock from the particular

account (controlled by the CSE) to the
handler’s account.

Internet services
The registered owners of the moveable

stock are able to access and observe their
shares through the Internet, if they become
subscribers to this service.

Access is granted by invoking the
unique subscriber number and unique
personal security code, which is offered by
the stock exchange after applying for the

specific service.
The annual subscription fee for the CSE

on Line amounts to €8.50.
• Balance of account
• Inspection of register

Any person wishing to inspect the
register of members of a company that has
stock listed on the stock exchange will be
able to do so, once he has gotten in touch
with the stock exchange and has registered
the specific form.
• Copy of register

Any person wishing to have a copy or
part of the register of a listed company can
do so, once he has filed the specific
request. 
• Change of date – error correction

The registered owner of listed stock will
be able to inform the stock exchange of any
changes or corrections related to date, as
they are presented on the Central Register,
once he has filed the specific request.
Finally, the CSE undertakes the company
activities that include updating the
investors’ share at the Central Depository /
Registry. 

CSE protection
With all these initiatives, the CSE is in

line with the new developments that are
relevant today in the developed stock
exchanges of the world. At the same time,
it makes the daily dealings of the market
(public companies, Cypriot Investment
Firms, investors) with the stock exchange
easier. As the board of the CSE,
independently of the fluctuations of the
index and the share prices, we believe that
with these developments we are protecting
the institution of our stock exchange for the
benefit of the economy of our country,
which is of utmost and central importance
to us. 

Continuing with the training of its staff and personnel, the CSE
organised a one-day seminar titled, “Globalisation of Stock
Exchanges”. The seminar, of which the main speaker was the former
president of NOREX Alliance and FESE, and who is today a
consultant on stock exchange matters, Mr. Poul Eric Skaaning, was
observed by members of the Board and executive staff of the CSE.

During the seminar, subjects that relate to the latest developments
of stock exchanges of the European Union were analysed, as well as
the probable consequences of the globalization of small and medium-
sized businesses, the phenomenon of globalization in relation to the
CSE and other matters. The continuous training of staff and personnel
of the CSE is one of our priorities, so that staff members remain fully
up to date regarding the current developments of the international
stock markets.

One-day seminar discussing the subject “Globalisation of Stock Exchanges”

The Cyprus Stock Exchange (CSE) is establishing a modern frame of operations
CONTINUES ON PAGE 1

The CSE trains its staff and personnel
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Listed Companies’ News/Council’s
decisions about listed Companies

� On the 2nd of June 2008, the CSE Council an-
nounced that pursuant to article 58 of the CSE
Law it has accepted the listing of 24,010,260
shares of “Trokkoudes & Kyros” Plc in the CSE
Alternative Market. The trading of the above tit-
les started on Monday, June 9, 2008, and the
CSE has undertaken the maintenance of the
above Registry in the Central Depository. The En-
glish and Greek trading code will be TKYS and
ΤΚΥΣ respectively. The ISIN Code will be
CY0100620711.
� On the 2nd of June 2008, the Cyprus Stock Ex-
change announced that the nominal value of the
share of Knossos Investment Public Ltd is rede-
nominated from £0.10 to €0.17. Its issued ca-

pital remains 21,826,561 shares. This change
was based on the Special Resolution of the Ex-
traordinary General Meeting held on May 16,
2008. This change will be effective from Friday,
June 6, 2008.
� On the 2nd of June 2008, the Cyprus Stock Ex-
change announced that the nominal value of the
share of Knossos Investment Public Ltd is rede-
nominated from £0.30 to €0.51. Its issued ca-
pital remains 68,347,215 shares. The above
change was based on the Special Resolution of
the Extraordinary General Meeting held on May
22, 2008. The above change has been effective
from Thursday, June 5, 2008.
� On the 2nd of June 2008, the Cyprus Stock Ex-

change announced that the nominal value of the
share of Blue Island Plc is redenominated from
£0.10 to €0.17. Its issued capital remains
15,437,822 shares. The change was based on
the Special Resolution of the Extraordinary Ge-
neral Meeting held on May 21, 2008. The above
change has been effective from Thursday, June
5, 2008.
� On the 5th of June 2008, the CSE Council an-
nounced that pursuant to Article 58 of the CSE
Law, it has accepted the listing of 43,518 ordi-
nary shares of Hellenic Bank Public Company
Ltd, which have been offered gratis to the staff
pursuant to the Special Resolution of the Extra-
ordinary General Meeting dated 30/5/2001. It is

DECISIONS

CONTINUES ON PAGE 1
Market 10,86%, the Investment Companies Mar-

ket 1,84%, the Shipping Market 0,60%, the Special
Category 0,26%, the Special Characteristics Market
0,99% and the Bond Market 23,67%. Moreover the
total market capitalisation, including the Investment
Companies Market, Warrants and the Bond Market re-
ached €16,68 billion compared to € 18,35 billion the
previous month, registering  a decrease  of 9,13%. The
total value of transactions during the month in review reached €105,83 million, with
an average of €5,29 million per trading session. The Financials sector contributed
88,58% to the total value traded, which was the highest, whereas the Corporate Bonds
sector had the lowest contribution with 0,00%. Investors primarily focused their in-
terest on the shares of “Bank Of Cyprus Public Company Ltd” and “Marfin Popular Bank
Public Co Ltd” with 25,79% and 21,93% respectively.

MONTHLY REVIEW OF DEVELOPMENTS
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noted that the above shares will be
incorporated in the already listed
share capital of the Company,
which will amount to 290,986,508
shares. The above titles started tra-
ding on June 6, 2008.
�  On the 6th of June 2008, the Cy-
prus Stock Exchange announced
that the nominal value of the share
of CyVenture Capital Public Com-
pany Ltd is redenominated from
£0.25 to €0.43. Its issued share
capital remains 13,627,087 sha-
res. This change was based on the
Special Resolution of the Extraordi-
nary General Meeting held on June
4, 2008. The above change has
been effective form Tuesday, June
17, 2008.
�  On the 9th of June 2008, the Cy-
prus Stock Exchange announced
that the nominal value of the share
of Astra Self Drive Cars Public Ltd is
redenominated from £0.20 to
€0.34. Its issued share capital re-
mains 30,257,950 shares. The
above change was based on the
Special Resolution of the Annual
General Meeting that took place on
May 29, 2008. The above change
has been effective from Thursday,
June 12, 2008.
�  On the 9th of June 2008, the tiles
of the new listed company “Trok-
koudes & Kyros Plc”, started trading
on the Cyprus Stock Exchange. Re-
presentatives of the Company and
the CSE officials held a meeting at
the CSE offices on June 9, 2008. 
The 24,010,260 ordinary shares of
Trokkoudes & Kyros Plc of nominal
value €0.17 have been listed in the
CSE Alternative Market at the sale
price of €0.17.  
Trokkoudes & Kyros Plc is actively
involved in the wholesale and retail
trade of Cyprus and is classified in
the sectors of interior design,
textiles, furniture and other home
equipment.  Its stock market value
stands at €4,081,744 and has 45
employees.
�  On the 10th of June 2008, the
CSE Council announced that the no-
minal value of Ceilfloor Public Com-
pany Ltd is redenominated from
£0.25 to €0.43. Its issued share
capital, which stood at
£1,263,750/€2,173,650 divided
into 5,055,000 shares of nominal
value £0.25/€0.43 has been redu-

ced based on a court decision to
€151,650 divided into 5,055,000
shares of nominal value €0.03. The
above change has been effective
from Friday, June 13, 2008.
�  On the 11th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of G.A.P Vassilopoulos Public Ltd is
redenominated from £0.10 to
€0.17. Its issued share capital re-
mains 38,750,237 shares. This ch-
ange was based on the Special
Resolution of the Extraordinary Ge-
neral Meeting held on June 9,
2008. The above change has been
effective from Wednesday, June 18,
2008.
�  On the 12th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Dodoni Portfolio Investments Pu-
blic Company Ltd is redenominated
from £0.05 to €0.09. Its issued
share capital remains
282,482,787 shares. This change
was based on the Special Resolu-
tion of the Extraordinary General
Meeting held on June 10, 2008.
The above change has been effec-
tive from Friday, June 20, 2008.
�  On the 12th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of CPI Holdings Public Ltd is rede-
nominated from £0.10 to €0.17.
Its issued share capital remains
24,378,620 shares. This change
was based on the Special Resolu-
tion of the Extraordinary General
Meeting held on June 11, 2008.
The above change has been effec-
tive since Monday, June 23, 2008.
�  On the 17th of June 2008, the

CSE Council announced that pur-
suant to Article 58 of the CSE Law,
it has accepted the listing of
1,625,019 ordinary shares of Cy-
trustees Investment Public Com-
pany Ltd, which have resulted from
the Dividend Reinvestment Plan.
The above shares will be incorpora-
ted in the already listed share capi-
tal of the Company, which will
amount to 28,324,572 shares. The
above titles started trading on Fri-
day, June 20, 2008.
�  On the 12th of June, the Cyprus
Stock Exchange announced that the
nominal value of the share of Ka-
nika Hotels Public Company Ltd is
redenominated from £0.20 to
€0.34. Its issued share capital re-
mains 60,250,000 shares. This ch-
ange was based on the Special
Resolution of the Extraordinary Ge-
neral Meeting held on June 11,
2008. The above change has been
effective from Monday, June 23,
2008.
�  On the 13th of June 2008, the
CSE Council announced that pur-
suant to Article 58 of the CSE Law,
it has accepted the listing of
33,434,650 ordinary shares of
“Marfin Popular Bank Co. Ltd”,
which have resulted from the Divi-
dend Reinvestment Plan. The above
shares will be incorporated in the al-
ready listed share capital of the
Company, which will amount to
830,125,799 shares. The above
titles started trading on Wednesday,
June 18, 2008.
�  On the 13th of June 2008, the
Cyprus Stock Exchange announced
the suspension of trading of the
LGCS Capital Securities of Marfin

Popular Bank Public Co Ltd from
Tuesday, June 17, 2008 to Friday,
June 20, 2008 (inclusive), that is,
until the clearing of all transactions
of the Capital Securities in view of
their acquisition by the Bank. The
Capital Securities were delisted on
June 23, 2008. The above decision
was taken pursuant to Article 183
of the CSE Law for the protection of
investors.
�  On the 13th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Athos Diamond Center Public Ltd
is redenominated from £0.10 to
€0.17. Its issued share capital re-
mains 26,324,554 shares. This ch-
ange was based on the Special
Resolution of the Extraordinary Ge-
neral Meeting held on June 3,
2008. The above change has been
effective since Tuesday, June 17,
2008.
�  On the 13th of June 2008, the
CSE Council decided to transfer the
titles of Astra Self Drive Cars Public
Ltd from the Alternative Market to
the Special Characteristics Market
as a result of the Public Offer of Bu-
ziba Ltd to the shareholders of Astra
Self Drive Cars Public Ltd pursuant
to Paragraph 2.2.3(a) of
KPD596/2005 and the failure to
abide by the constant obligations of
the Market that it is listed in, espe-
cially the minimum dispersion to
the public. The above titles started
trading in the Special Characteri-
stics Market on Wednesday, June
18, 2008. 
The CSE Council provided to Astra
Self Drive Cars Public Ltd a six
month period of compliance.
�  On the 13th of June 2008, the
Cyprus Stock Exchange announced
that “Liberty Life Insurance Public
Company Ltd” changed its name to
“Aspis Liberty Life Insurance Public
Company Ltd”. The above change
has been effective from Thursday,
June 19, 2008.
�  On the 17th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Sea Star Capital Plc is redenomi-
nated from £0.025 to €0.04. Its is-
sued share capital remains
595,169,507 shares. The above
change was based on the Special
Resolution of the Extraordinary Ge-
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neral Meeting held on June 5,
2008. The above change has been
effective from Friday, June 20,
2008.
�  On the 17th of June 2008, the
CSE Council decided to transfer the
titles of CPI Holdings Public Ltd
from the Alternative Market to the
Special Characteristics Market after
the Public Offer of A.L. Prochoice
Group Public Ltd for the acquisition
of up to 100% of the issued share
capital of CPI Holdings Public Ltd
pursuant to Paragraph 2.2.3 (a) of
KPD 596/2005 on the failure to
abide by the continuous obligations
of the Market that the Company is
listed in, especially the minimum
dispersion to the public. The titles
of the company started trading in
the Special Characteristics Market
on Thursday, June 19, 2008. The
CSE Council has granted to CPI Hol-
dings Public Ltd a period of com-
pliance of six months.
�  On the 17th of June 2008, the
CSE Council announced that pur-
suant to Article 58 of the CSE Law,
it has accepted the listing of
1,625,019 ordinary shares of Cy-
trustees Investment Public Com-
pany Ltd, which have resulted from
the Dividend Reinvestment Plan.
The above shares will be incorpora-
ted in the already listed share capi-
tal of the Company, which will
amount to 28,324,572 shares. The
above titles started trading on Fri-
day, June 20, 2008.
�  On the 17th of June 2008, the
CSE further to its announcement
dated 3/12/2007, announced that
the titles of Athena Cyprus Public
Company Ltd will continue trading
in the Special Characteristics Mar-
ket for the period of 6 more months.
The decision was taken pursuant to
the provision 2.2.3(a) of KPD
596/2005 on the failure to abide by
the continuous  obligations of the
Market that the company is listed
traded, especially the minimum di-
spersion to the public.
�  On the 17th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Kronos Press Agency Public Com-
pany Ltd is redenominated from
£0.25 to €0.43. Its issued share
capital remains 20,400,000 sha-
res. This change was based on the
Special Resolution of the Extraordi-

nary General Meeting held on June
5, 2008. The above change has
been effective since Friday, June
20, 2008.
�  On the 17th of June 2008, the
CSE Council announced that pur-
suant to Article 58 of the CSE Law,
it has accepted the listing of
4,295,433 ordinary shares of
Apollo Investment Fund Plc, which
have resulted from the Dividend
Reinvestment Plan. The above sha-
res will be incorporated in the alre-
ady listed share capital of the
Company, which will amount to
56,582,127 shares. The above tit-
les started trading on Friday, June
20, 2008.
�  On the 17th of June 2008, after
the submission of the financial sta-
tements of Mallouppas and Papa-
costas Public Co Ltd to the CSE, the
Cyprus Stock Exchange announced
that the titles of the above company
have been transferred form the Spe-
cial Category Market to the Alterna-
tive Market. The Company's titles
trade in the Special Category Mar-
ket from May 7, 2008 after the CSE
Council's decision, which had been
taken due to the Company's failure
to release its financial statements on
time. The above titles started tra-
ding in the Alternative Market on
Thursday, June 19, 2008.
�  On the 19th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Cyprus Forest Industries Public
Ltd is redenominated from £1.00 to
€1.71. Its issued share capital re-
mains 3,059,582 shares. The

above change was based on the
Special Resolution of the Extraordi-
nary General Meeting held on June
10, 2008. The above change has
been effective from Tuesday, June
24, 2008.
�  On the 19th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Stario Portfolio Investments Pu-
blic Company Ltd is redenominated
from £0.10 to €0.17.  Its issued
share capital remains 20,091,138
shares. This change was based on
the Special Resolution of the Extra-
ordinary General Meeting held on
June 10, 2008. The above change
has been effective since Tuesday,
June 24, 2008.
�  On the 20th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Karyes Investment Public Com-
pany Ltd is redenominated from
£0.25 to €0.43.  Its issued share
capital remains 2,000,000 shares.
This change was based on the Spe-
cial Resolution of the Extraordinary
General Meeting held on June 13,
2008. The above change has been
effective since Monday, June 30,
2008.
�  On the 20th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of D & M Telemarketing Public Ltd
is redenominated from £0.07 to
€0.12. Its issued share capital re-
mains 7,700,000 shares. The
above change was based on the
Special Resolution of the Extraordi-
nary General Meeting held on June

19, 2008. The above change has
been effective since Monday, June
30, 2008.
�  On the 20th of June 2008, the
Cyprus Stock Exchange announced
that the nominal value of the share
of Exelixis Investment Public Ltd is
redenominated from £0.17 to
€0.29. Its issued share capital re-
mains 7,771,666 shares. This ch-
ange was based on the Special
Resolution of the Extraordinary Ge-
neral Meeting held on June 10,
2008. The above change has been
effective since June 24, 2008.
�  On the 20th of June 2008, the
Cyprus Stock Exchange announced
the suspension of trading of 3.75%
Nominal Bonds Third Series 2006
Expiry 2008 under the code
ΚΧ023Α06/ GB023Α06 from Th-
ursday, June 26, 2008 to Tuesday,
July 1, 2008 (inclusive), that is,
until the clearing of all transactions
in view of the delisting of the titles.
The titles will be delisted on July 2,
2008. The above decision was
taken pursuant to Article 183 of the
CSE Law for the protection of inve-
stors.
�  On the 23rd of June 2008, the
CSE Council announced that pur-
suant to Article 58 of the CSE Law,
it has accepted the listing of 5,512
ordinary shares of “The Cyprus Ce-
ment Public Company Ltd”, which
have resulted from the warrants
exercise. The above shares will be
incorporated in the already listed
share capital of the Company,
which will amount to 118,720,751
shares. Also the number of warrants
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decreased to 11,079,090. The above titles star-
ted trading on June 26, 2008.
�  On the 23rd of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Atlantic Insurance Company Public
Ltd is redenominated from £0.20 to €0.34. Its
listed share capital remains 39,108,912 shares.
The above change was based on the Special Re-
solution of the Extraordinary General Meeting
held on June 11, 2008. The above change has
been effective since Thursday, June 26, 2008.
�  On the 23rd of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Jupiter Portfolio Investments Public
Company Ltd is redenominated from £0.25 to
€0.43. The above change was based on the
Special Resolution of the Extraordinary General
Meeting held on June 10, 2008. Its issued share
capital remains 62,446,460 shares. The above
change has been effective from Tuesday, June
24, 2008.
�  On the 23rd of June 2008, the CSE further to
its announcement dated 17/3/2008, the CSE
Council decided that the titles of “Universal Bank
Public Ltd” will continue trading in the Special
Characteristics Market for the period of six more
months. The above decision was taken pursuant
to the Provision 2.2.3(a) of KDP 596/2005 con-
cerning the Company's failure to abide by the
obligations of the Market that it is listed in, espe-
cially the minimum dispersion to the public.
�  On the 23rd of  June 2008, the CSE Council
decided to transfer the titles of Caramondani
Bros Public Co Ltd from the Alternative Market to
the Special Characteristics Market after the re-
sult of the Public Offer of C.B Holdings Ltd to the
shareholders of Caramondani Bros Public Co
Ltd, pursuant to Paragraph 2.2.3(a) of KDP
596/2007 on the Company's failure to abide by
the obligations of the Market that it is listed in,
especially the minimum dispersion to the public.
The trading of the Company's titles in the Special
Characteristics Market will commence on Thurs-
day, June 26, 2008. It is noted that the CSE Co-
uncil has granted to Caramondani Bros Public
Co Ltd a period of compliance of six months.
�  On the 24th of June 2008, the CSE Council
announced that pursuant to Article 58 (1) of the
CSE Law, it has accepted the listing of
12,643,650,648 Capital Securities 12/2007 of
Bank of Cyprus Public Company Ltd of nominal
value €0.01 each with a floating rate, which will
be revised at the start of each Interest Rate Pe-
riod and will be valid for the specific Interest Rate
Period. The interest will be payable 4 times a
year, on September 20, December 20, March
20 and June 20 of each year. The above titles
started trading on Thursday, June 26, 2008 and
the CSE has undertaken the maintenance of the
above Registry - Central Depository. The English
and Greek trading code is BCSC and ΤΡΚΑΓ re-
spectively, while their ISIN Code will be

CY0140670114.
On the 24th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Constantinou Bros Hotels Public
Company Ltd is redenominated from £0.20 to
€0.34. Its listed share capital remains
160,714,286 shares. The above change was
based on the Special Resolution of the
Extraordinary General Meeting held on June 12,
2008. The above change has been effective
since Friday, June 27, 2008.
�  On the 24th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of L.P Transbeton Public Ltd is rede-
nominated from £0.20 to €0.34. Its listed share
capital remains 8,571,429 shares. The above
change was based on the Special Resolution of
the Extraordinary General Meeting held on June
17, 2008. The above change has been effective
since Tuesday, July 1, 2008.
�  On the 24th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Isxis Investment Public Ltd is rede-
nominated from £0.10 to €0.17. Its listed share
capital remains 11,000,000 shares. This ch-
ange was based on the Special Resolution of the
Extraordinary General Meeting held on June 4,
2008. The above change has been effective
since Friday, June 27, 2008.
�  On the 24th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Regallia Holdings & Investments Pu-
blic Ltd is redenominated from £0.05 to €0.09.
Its listed share capital remains 20,246,825 sh-
ares. This change was based on the Special Re-
solution of the Extraordinary General Meeting
held on June 4, 2008. The above change has
been effective effective since Friday, June 27,
2008.
� On the 24th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Harvest Capital Management Public
Ltd is redenominated from £0.10 to €0.17. Its
listed share capital remains 14,000,000 shares.
The change was based on the Special Resolution
of the Extraordinary General Meeting held on
June 6, 2008. The above change has been
effective since Friday, June 27 2008.
� On the 25th of June 2008, the Cyprus Stock
Exchange announced that Triaina Investments
Public Company Ltd has complied with the
procedure for the expansion of its activities and
its release from the investment restrictions and it
will, therefore, start trading under “EM” from
Friday, June 27, 2008. The Company will
continue trading in the Special Characteristics
Market until its compliance with the minimum
dispersion capital so that its trading in the
Investment Companies Market is feasible. The
CSE will release a new announcement on the
issue.
� On the 25th of June 2008, the Cyprus Stock

Exchange announced that the nominal value of
the share of Pandora Investments Public Ltd is
redenominated from £0.10 to €0.17. Its issued
share capital remains 424,435,205 shares. The
above change was based on the Special
Resolution of the Extraordinary General Meeting
held on June 14, 2008. The above change has
been effective from Friday, June 27, 2008.
On the 25th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Unifast Finance & Investments
Public Company Ltd is redenominated from
£0.03 to €0.05. Its listed share capital remains
9,987,836 shares. The above change was
based on the Special Resolution of the
Extraordinary General Meeting held on June 13,
2008. The above change has been effective
since Monday, June 30, 2008.
�  On the 25th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of CAC Papantoniou Public Company
Ltd is redenominated from £0.20 to €0.34. Its
listed share capital remains 22,804,160 shares.
The above change was based on the Special Re-
solution of the Extraordinary General Meeting
held on May 16, 2008. The change has been
effective since Monday, June 30, 2008.
On the 25th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Mitsides Company Ltd is
redenominated from £0.60 to €1.03. Its listed
share capital remains 8,200,000 shares. The
change was based on the Special Resolution of
the Extraordinary General Meeting held on June
11, 2008. The above change has been effective
since Monday, June 30, 2008.
�  On the 25th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Cyprus Airways Public Ltd is rede-
nominated from £0.05 to €0.09. Its listed share
capital remains 390,859,040 shares. This ch-
ange was based on the Special Resolution of the
Extraordinary General Meeting held on June 11,
2008.  The above change has been effective
since Monday, June 30, 2008.
�  On the 26th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Salamis Tours (Holdings) Public Ltd
is redenominated from £0.25 to €0.43. Its li-
sted share capital remains 36,529,137 shares.
This change was based on the Special Resolu-
tion of the Extraordinary General Meeting held on
June 19, 2008. This change will be effective
from Wednesday, July 2, 2008.
�  On the 26th of June 2008, the Cyprus Stock
Exchange announces that the nominal value of
the share of KEO PLC is redenominated from
£0.25 to €0.43. Its listed share capital remains
36,529,137 shares. The above change was
based on the Special Resolution of the Extraor-
dinary General Meeting held on June 19, 2008.
This change will be effective from Wednesday,
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On the 11th of June 2008, the Cyprus Stock Exchange announced that Axia Ventures (Cyprus) Ltd has become a CSE member with effect from Tues-
day, June 17, 2008.

MEMBERS’ NEWS

CSE EVENTS
On the 3rd of June 2008, the Cyprus Stock Exchange within the frame-

work of its continuous effort to improve the services that it offers, evaluating
the proposals by the stock market officials, announced that the CSE Coun-
cil decided to extend the duration of operation of the Parallel Market, the Al-
ternative Market and the Investment Companies Market, so that they com-
mence at 10.00 am instead of 11.00 am. The time schedule of all CSE Mar-
kets is shown below, in order to fully inform the investing public. 
Session Open Close
Main Market, Shipping Market & Project Market
Pre-opening session 10:00 Random between10:28 and 10:30
Continuous Trading Close of Pre-opening 16:45
Transactions at Closing Price 16:45 17:00
Parallel Market, Alternative Market & Investment Companies Market
Pre-opening session 10:00 Random between10:28 and 10:30
Continuous Trading Close of Pre-opening 16:45
Transactions at Closing Price 16:45 17:00

Special Category & Special Characteristics Market
1st  Auction 11:15 Random between 11:58 and 12:00
2nd  Auction 12:01 Random between12:43 and 12:45
3rd  Auction 12:46 Random between13:28 and 13:30
Bond market
Continuous Trading 11:30 13:30

The time schedule changes have been effective from June 17, 2008.
On the 6th of June 2008, The Cyprus Stock Exchange announced that the

proposals for the amendment of the CSE Law will be available at the CSE
website only (www.cse.com.cy) and will not be sent to the market partici-
pants separately. 

Specifically, the user will be able to find any information on the amend-
ments of the Law at the CSE website, under the new title “Legal Framework
- Proposed Legislation”. 

As a result and in order to be fully informed, all interested parties are ur-
ged to visit the website on a regular basis.
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July 2, 2008.
�  On the 27th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of A&P (Andreou 7 Paraskevaides) En-
terprises Public Company Ltd is redenominated
from £0.10 to €0.17. Its issued share capital
remains 182,724,286 shares. The above ch-
ange was based on the Special Resolution of the
Extraordinary General Meeting held on June 17,
2008. This change will be effective from Wed-
nesday, July 2, 2008.
�  On the 27th of June 2008, the CSE Council
announced that it has accepted the listing of
13,204,527 nil-paid rights of Finikas Ammoch-
ostou Plc, pursuant to Article 58(I) of the CSE
Law. The nil-paid rights were allocated to the
ratio of 1 right per share. Every 5 rights exerci-
sed will be converted into a new fully paid share
with an exercise price of €0.34 each. The exer-
cise period will commence July 30 and will ex-
pire August 5, 2008. 
For every 10 Rights exercised, 1 warrant (2009-
2010) will be allocated with an exercise price of
€0.34, which will be exercisable on November
1-19, 2009 and 2010. Also, for each one of the
warrants exercised, two more warrants (2011 -
2012) will be allocated with an exercise price of
€0.34 each, which will be exercisable on
November 1 - 19, 2011 and 2012. 
The trading will commence on July 2, 2008 and
will end on July 22, 2008 (both dates
inclusive). The CSE will undertake the
maintenance of the above Register in the Central
Depository. 
Their code will be CONFR/ΚΟΝΦΠ and the ISIN
Code CY0120680216.  The trading of the
shares that will result from the exercise of rights
will commence on November August 29, 2008,
so long as the CSE ensures that the Registers

have been submitted in electronic form and fulfil
all requirements set by the CSE, pursuant to
Regulation 4 of the CSE Regulations 2001.
�  On the 27th of June 2008, the CSE Council
announced that pursuant to Article 58 of the
CSE Law, it has accepted the listing of
7,186,618 ordinary shares of Bank of Cyprus
Public Company Ltd, which have resulted from
the Dividend Reinvestment Plan. The above sh-
ares will be incorporated in the already listed
share capital of the Company, which will amo-
unt to 573,409,701 shares. Their trading will
commence on Tuesday, July 1, 2008.
�  On the 30th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Aqua Sol Hotels Public Company
Ltd is redenominated from £0.20 to €0.34. Its
issued share capital remains 258,000,000 sh-
ares. This change was based on the Special Re-
solution of the Extraordinary General Meeting
held on June 19, 2008. This change will be ef-
fective from Friday, July 4, 2008.
�  On the 30th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Stademos Hotels Plc is redenomi-
nated from £0.40 to €0.68. Its issued share ca-
pital remains 32,500,000 shares. This change
was based on the Special Resolution of the Ex-
traordinary General Meeting held on June 19,
2008. This change will be effective from Thurs-
day, July 3, 2008.
�  On the 30th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Xenos Travel Public Ltd is redeno-
minated from £0.10 to €0.17. Its issued share
capital remains 35,817,850 shares. This ch-
ange was based on the Special Resolution of the
Extraordinary General Meeting held on June 18,
2008. This change will be effective from Wed-

nesday, July 2, 2008.
�  On the 30th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Orphanides Public Company Ltd is
redenominated from £0.20 to €0.34. Its issued
share capital remains 80,966,225 shares. This
change was based on the Special Resolution of
the Extraordinary General Meeting held on June
25, 2008. This change will be effective from
Wednesday, July 9, 2008.
�  On the 30th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of Xenos Travel Public Ltd is redeno-
minated from £0.50 to €0.85. Its issued share
capital remains 200,000,000 shares. This ch-
ange was based on the Special Resolution of the
Extraordinary General Meeting held on June 18,
2008. This change will be effective from Wed-
nesday, July 2, 2008.
�  On the 30th of June 2008, the Cyprus Stock
Exchange announces that the nominal value of
the share of Petrolina (Holdings) Public Ltd is re-
denominated from £0.20 to €0.34. Its issued
share capital remains 87,500,000 shares. This
change was based on the Special Resolution of
the Extraordinary General Meeting held on June
11, 2008. 
This above change will be effective from
Friday, July 4, 2008.
�  On the 30th of June 2008, the Cyprus Stock
Exchange announced that the nominal value of
the share of K. Athienitis Contractors Developers
Public Ltd is redenominated from £0.20 to
€0.34. Its issued share capital remains
13,416,667 shares. This change was based on
the Special Resolution of the Extraordinary Ge-
neral Meeting held on June 23, 2008. This ch-
ange will be effective from Monday, July 7,
2008.
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