
CSE MONTHLY ELECTRONIC EDITION SEPTEMBER 2008 – ISSUE 140

e Distributed free of charge

READ 
IN THIS 
ISSUE

� The decisions the
CSE took

� News announced
by the listed
companies 

� The CSE’s
activities

� Indexes and
facts
regarding the
CSE’s market

TO CONTACT THE CSE
TEL: 00357-22712300, FAX: 0357-22570308

EMAIL: INFO@CSE.COM.CY, WWW.CSE.COM.CY

Briefing from the Cyprus 
Stock Exchange (CSE)

Listed Companies’ News/Council’s
decisions about listed Companies

A. Transfer of listed titles to
different Market
� On the 1st of September 2008, the
it was decided to transfer the titles of
Avacom Net Public Company Ltd to
the Special Category Market pursuant
to the provision (b) of Paragraph
2.2.3 of KDP 596/2005 on the

transfer of companies to the Special
Category Market because the com-
pany has not released its unaudited
six-month results for the period ended
June 30, 2008 pursuant to Article
142(1) (2) of N. 115(I)/2005. The
trading of the above titles started trad-
ing in the Special Category Market

since Thursday, September 4, 2008.
� On the 4th of September 2008, it
was announced the transfer of the ti-
tles of Avacom Net Public Company
Ltd to the Alternative Market pursuant
to Paragraph 2.2.5 of KPD
596/2005 on the return of the issuer
from the Special Category Market to
the market that it was listed in before,
so long as the reason for its transfer to
the Special Category does no longer
exist. 

Continues on page 2
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The Company issued and announced

DECISIONS

With the new, more modern structure that we have given our monthly brief-
ing for the partners of the Cyprus, Greece and international markets, there
is now the opportunity to promote businesses through our online edition.
As is already known, our edition is sent electronically to thousands of re-
ceivers. Any businesses that are interested in promoting their products or
services in our new updated electronic edition, please contact the CSE at
22 712300.

GAIN EXPOSURE FROM OUR PUBLICATION

MONTHLY REVIEW OF DEVELOPMENTS

I t is worth mentioning however, that the
highest level the General Index reached

for the month was 3.030,34 points. The
other Market Indices reached the following
levels: Main Market reached 2.922,50,

Parallel Market 1.652,66, Alternative
Market 2.349,92, Investment Companies
1.297,93 points. On a sectoral level, sub-
indices reached the following levels:

Continues on page 2

The minister 
of Finance 
at the CSE

�  On 25th of September 2008, the Min-
ister of Finance Mr.Charilaos Stavrakis vis-
ited the offices of Cyprus Stock Exchange
and had a meeting with the Council and
Management of the CSE. The CSE Coun-
cil and Mr Stavrakis exchanged views re-
garding the international economic crisis,
in relation to the Cypriot economy and its
stock market. Also, the CSE Council in-
formed the Minister regarding the devel-
opment plans its efforts for strategic co-
operation. Therefore, the Minister was
briefed about the cooperation agreements
that the CSE promotes with other region-
al countries. The Finance Ministry and the
CSE will continue the joint effort for
strengthening the stock market in Cyprus.

T he Cyprus Stock Exchange
(CSE) achieved an

important upgrade with regards
to the category in which the
FTSE Global Equity Index Series
classifies stock exchanges.
According the FTSE’s latest
report, the CSE has been upgraded and listed in the 4th
category (frontier) of international stock exchanges.

This positive development for the CSE was officially
announced at the Summit of the World Federation of
Exchanges, which took place in Milan and at which the
President and General Manager of the CSE, Mr. Giorgos
Koufaris and Mr. Nontas Metaxas respectively, took part.

With this upgrade, the CSE
has entered a category which
includes modern stock
exchanges that are closely
watched and monitored by
foreign institutional investors and
analysts. Commenting on the

development, the President of the CSE, Mr. G. Koufaris
mentioned that the CSE’s upgrade by the FTSE is a significant
development for Cyprus’ stock market, and indicates that work
executed by the Board and Management of the CSE is in the
right direction. We will, he added, continue to reinforce our
structures and methods so that the CSE is further upgraded by
authoritative international stock market evaluation firms.

Important upgrade of CSE by FTSE
• Has been

enlisted in the
Frontier category

• Koufaris: We
are on the right track
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its unaudited six-month results for
the
period ended June 30, 2008. The

trading of the above titles in the Al-
ternative Market started trading on
Tuesday, September 9, 2008.
� On the 22nd of September 2008,
it was announced the tranfer of titles
of Aspis Liberty Life Insurance Pub-
lic Company Ltd from the Alternative
Market to the Parallel Market due to
its compliance with the procedure for
a transfer to a market with more up-
graded criteria, pursuant to Para-
graph 2.2.7 of KPD 596/2005. The
titles of the company started trading
in the Parallel Market on Thursday,
September 25, 2008.

B. Listing of titles to CSE
� On the 1st of September 2008, it
was announced that pursuant to Ar-
ticle 58 of the CSE Law, it has ac-
cepted the listing of 300,000
ordinary shares of Cyprint Plc, which
have been issued to Mr. Andreas
Christodoulou as a mark of esteem
for his contribution to the Company
on the occasion of his withdrawal
from his executive activities. The
issue is based on the Special Reso-
lution approved by the Extraordinary
General Meeting held on August 7,

2008. The above shares will be in-
corporated in the already listed share
capital of the Company, which will
amount to 5,140,000 shares. The
above titles started trading on Sep-
tember 4, 2008.
� On the 5th of September 2008, it
was announced that pursuant to Ar-
ticle 58 of the CSE Law, it has ac-
cepted the listing of 221,961 shares
of Athena Cyprus Public Company
Ltd, which have been allocated
gratis to its shareholders, pursuant to
the Retention Plan of the shares re-
sulted from the exercise of Pioneer
European Type Warrants 2002,
2004 and 2006. The above shares
will be incorporated in the already
listed share capital of the Company,
which will amount to 108,867,207
shares. The above titles started trad-
ing on Wednesday, September 10,
2008.
� On the 5th of September 2008, it
was announced that pursuant to Ar-
ticle 58 of the CSE Law, it has ac-
cepted the listing of 58,303 ordinary
shares of C.A Papaellinas Trading
Public Company Ltd, which have re-
sulted from the reinvestment of the
dividend 2007. The above shares
will be incorporated in the already
listed share capital of the Company,

which will amount to 15,954,948
shares. The above titles started trad-
ing on Wednesday, September 10,
2008.
� On the 22nd of September 2008,
it was announced that pursuant to
Article 58 of the CSE Law it has ac-
cepted the listing of 1 ordinary share
of “Chris Joannou Public Ltd”. The
above share will be incorporated in
the already listed share capital,
which will rise to 10,069,842
shares. The above title started trad-
ing on Wednesday, September 24,
2008.
� On the 29th of September 2008, it
was announced that pursuant to Ar-
ticle 58 of the CSE Law, it has ac-
cepted the listing of 2,228,183
ordinary shares of Libra Holidays
Group Plc, which have been issued
to hotel owners at the price of
€0.17, with whom the Company
reached an agreement for the pay-
ment of part of its debts to them with
the issue and allocation of shares.
This issue is based on the Special
Resolution approved by the EGM on
23/6/2008. It is noted that the
above shares will be incorporated in
the already listed share capital of the
Company, which will amount to
84,022,408 shares. The above ti-
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Continued from page 1
Banking sector 3.190,75, Hotels 1.355,41,

FTSE/CySE20 989,61 and finally the FTSE Med
100 reached 8.921,59 points.

The market capitalisation of shares (excluding
Investment Companies Market) reached €12,70
billion. According to this month’s results, the
Main Market accounted for 57,40% of the total
market capitalisation, the Parallel Market
3,01%, the Alternative Market 10,86%, the
Investment Companies Market 1,50%, the
Shipping Market 0,53%, the Special Category
0,23%, the Special Characteristics Market
0,84% and the Bond Market 25,62%. Moreover
the total market capitalisation, including the

Investment Companies Market, Warrants and the
Bond Market reached €17,42 billion compared
to €17,07 billion the previous month, registering
an increase  of 2,05%.

The total value of transactions during the
month in review reached €65,3 million,
with an average of  €3,3 million per trading
session. The Financials sector contributed
63,33% to the total value traded, which was
the highest, whereas the Basic Materials
sector had the lowest contribution with
0,08%. Investors primarily focused their
interest on the shares of “Sea Star Capital Plc”
and “Marfin Popular Bank Public Co Ltd” with
23,78% and 21,09% respectively.

MONTHLY REVIEW OF DEVELOPMENTS

The CSE’s 
environmental 

approach
Recycling a large 
volume of paper

Within the framework of its
environmental approach, the CSE
has proceeded in recycling a large
volume of paper used for its
activities. Specifically, the CSE
recycled 308 documents (of various
sizes) which resulted in freeing up
3625 box files. These documents
included old Annual Reports,
investor guides related to the Central
Depository – Registry, manuals of
various programmes from the
Computerisation Department, etc.
This initiative is part of the
permanent policy of the CSE of
protecting the environment and
saving the planet’s natural resources.

The CSE’s 
contribution 

for the protection 
of the environment
Within the framework of the

CSE’s general efforts for the
protection of the environment and
the adoption of policies that assist
this cause, the Cyprus Stock
Exchange (CSE) proceeded to
recycle a large volume of paper that
was related to its activities.
Specifically, the CSE recycled 308
documents (of various sizes), which
resulted in freeing up 3625 box files.
These documents pertained to,
among others, copies of the CSE’s
correspondence, old Annual
Reports, manuals for investors
regarding the Central Depository –
Registry and others. The CSE will
intensify similar efforts and initiatives
in the future, while always having
as a rule the protection of the
environment. 
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tles will start trading on Thursday,
October 2, 2008. 
C. Redenomination of nominal value
of listed titles
� On the 3rd of September 2008, it
was announced that the nominal
value of the share of Efremico Hold-
ings Public Ltd is redenominated
from £0.25 to €0.43. Its issued
share capital remains 11.375,010
shares. This change was based on
the Special Resolution of the Ex-
traordinary General Meeting held on
May 16, 2008. The above change
has been effective since Monday,
September 8, 2008.
� On the 10th of September 2008, it
was announced that the nominal
value of the share of Andreas Petsas
and Sons Public Ltd is redenomi-
nated from £0.20 to €0.34. Its is-
sued capital remains 35,013,104
shares. This change was based on
the Special Resolution of the Ex-
traordinary General Meeting held on
July 30, 2008. The above change
has been effective since Monday,
September 15, 2008.
� On the 25th of September 2008, it
was announced that the nominal
value of the share of Laiki Investment
EPEY Public Company Ltd is rede-
nominated from £0.20 to €0.34. Its
issued share capital remains
200,000,000 shares. This change
was based on the Special Resolution

of the Extraordinary General Meeting
held on September 18, 2008. The
above change has been effective
since Tuesday, September 30,
2008.
� On the 25th of September 2008,
it was announced that the nominal
value of the share of Unigrowth In-
vestments Public Ltd is redenomi-
nated from £0.10 to €0.17. Its

issued share capital remains
11,249,989 shares. This change
was based on the Special Resolu-
tion of the Extraordinary General
Meeting held on March 28, 2008,
which was revised based on the
Company's announcement dated
September 24, 2008.  As a result,
the relevant CSE announcement
dated April 4, 2008 on the rede-

nomination of the nominal value of
the share from £0.10 to €0.20 is
not valid. The above change will
been effective from Thursday, Octo-
ber 2, 2008.
D. Rename of listed companies
� On the 11th of September 2008, it
was announced that “Pierides Elec-
trical Public Co Ltd” has changed its
name to “Pierides Holdings Plc”. The
above change has been effective
since Tuesday, September 16,
2008.

E. Change of the CSE trading
hours
� On the 25th of September 2008,
within the framework of the proper
operation of the market and taking
into account the fact that the Athens
Stock Exchange has announced that
it was going to change the trading
hours of its markets, the CSE Coun-
cil decided to further extend the trad-
ing hours for the closing of its
Markets so that from Monday,
29/9/2008 their closing times would
be at 17.20 instead of 17.00.  This
change will be effective for the fol-
lowing Markets: Main Market, the
Shipping Market, Parallel Market,
the Alternative Market and the In-
vestment Companies Market.  The
above change of the trading hours
has been effective since Monday,
September 29, 2008.

Υπηρεσία Εξυπηρέτησης Επενδυτών
�  Within the framework improving the serv-
ice to the investing public, the Cyprus Stock
Exchange would like to inform investors that
from January to September 2008, the CSE
Service Department: 
�  Issued and printed 5008 statements for the

details of the investors’ account 
�  Issued and printed 5866 account state-

ments 
�  Issued and printed 3167 pages of the

shareholders’ register of listed companies 
�  Issued to investors 91 new codes for their

access to the Central Register via CSD On-
line. 

�  It served personally 626 investors for spe-

cific disputes that they had with regard to
past transactions, as well as various ques-
tions and queries on the operation of the
Common Platform and other clarifications
on the management of assets for people
who passed away. 

�  From October 30, 2006, the launch of the
CSE-ASE Common Platform, until Septem-
ber 30, 2008, the CSE Service Department: 
�  Issued and printed 25736 statements for

the details of the investors’ account 
�  Issued and printed 28293 account state-

ments 
�  Issued and printed 11498 pages of the

shareholders’ register of listed companies 

�  Issued to investors 525 new codes for their
access to the Central Register via CSD On-
line. 

�  It served personally 1410 investors for cer-
tain disputes that they had with regard to
past transactions, as well as for various
questions and queries on the operation of
the Common Platform and other clarifica-
tions on the management of assets for peo-
ple who passed away. 

�  The CSE urges the investing public to ap-
ply for subscription to the CSD On-line for bet-
ter access to the Central Registry via the in-
ternet and to contact the Service’s staff mem-
bers, tel. 00357 22712300.
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