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ACCESS COMMERCIAL INVESTORS 4 PLC

STRATEGIC REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2019

The dircctors present their strategic report for the year ended 28 February 2019.

REVIEW OF BUSINESS
Access Commercial Investors 4 PI.C incorporated on 15 February 2017, the directors are satisfied with the performance

of the company Lo daie, albeil not yet rading. A bond with a total limit of £7m was launched during the (inancial year
wilh an annual interest rale of 8.1% A toial of £200k has heen drawn down on this bond at the year end date

The bond received its full listing on the Cyprus Stock Exchange.

PRINCIPAL RISKS AND UNCERTAINTIES
The risks facing the company are:

Price risk

Credit risk
T.iquidity risk and
Cash flow risk

The company finances ils operations through a mixiwre of loans from its parent company, continued bond raising and
retained profits

The management's objectives are to:

- retain sufficient liquid funds to enable it lo meet its day to day obligations as they fall due;

- match the repayment schedule of any extemal finance with the expected cash flows expected to arise from the
company's trading activities; and

- having a cullure that puts the customer first and seeks lo provide them with better value

As the company's surplus funds are primarily invested in sterling bank accounts, this limits exposure 1o price risk.

It is the company's policy that payments to suppliers are made in accordance with those terms and conditions agreed
between the company and it's suppliers, provided that all trading terms and conditions have been complicd with,

STRATEGY AND OBJECTIVES
The company's key priorities for the futwre include achieving growlh of its customer base and new lending, while
ensuring that its technology infrastructure and operationsl arrangement are built for scale and can support this growth.
KEY PERFORMANCE INDICATORS

2019
Cash reserve for bond 6.3%

Cash reserve of at lcast 1% of the gross proceeds from the bond must be held by the company.

As the company has not yet begun trading, there are no other Key Performance Indicators being monitored at this stage.

ON BEHALF OF THE BOARD:

,/"(f/

N K, - Director

pae 1B



ACCESS COMMERCIAIL INVESTORS 4 PL.C

REPORT OF THLE DIRECTORS
FOR THF. YEAR ENDED 28 FEBRUARY 2019

The directors present their report with the tinancial statements of the company fur the year ended 28 February 2019

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of Venture Capital and Development

DIVIDENDS
No dividends will be distributed for the year ended 28 February 2019

FUTURE DEVELOPMENTS
The company will continue to raise funds by the way of bonds to enable it to provide finance to businesscs to aid

development and growth, in line with the company's business plan.

EVENTS SINCE THE END OF THE YEAR
Information relating Lo events since the end of the year is given in the notes (o the financial statements.

DIRECTORS
N King has held oflice during the whole of the period from | March 2018 (o the date of this report

Other changes in directors holding office are as follows:

P Cooper - resigned 31 May 2018
A Keyhani - appointed 31 May 2018

DISCLOSURE IN THE STRATEGIC REPORT
The company has chosen in accordance with Companies Act 2006, s414C (11) to set oul in the company's strategic

teport information required by Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations
2008, Sch. 7to be contained in the directors report.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements

in accordance with applicable law and regulations.

Company law requires the directors o prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with International Financial Reporting Standards as
adopted by the European Union. Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the stale of affuirs of the company and of the profit or loss of the

company for that period. In preparing thuse financial statements, the directors are required to:

- select suitable accounting policies and theu apply them consistently,
- make judgements and accounting estimates that are reasonable and prudent,

- state that the financial statements comply with IFRS;
prepare the {inancial statements on the going concern basis unless it is inappropriate to presume that the company will

coniinue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any {ime the financial position of (he company and
enable them to cnsurc that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and deteclion of fraud

and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the dircctors are aware, there is no relevant audit information (as defined by Section 418 of the Companics Act

2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order lo make himself aware of any relevanl audit information and to establish that the company's

auditors are aware of that information
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ACCESS COMMERCIAL INVESTORS 4 PLC

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 28 FEBRUARY 2019

AUDITORS
The auditors, Sedulo Audit Limited, were appointed after the year end and will be proposed for re-appointment at the

forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:

/o

/

N King - Director /

SRR BN S
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ACCESS COMMERCIAL INVESTORS 4 PLC

Opinion
We have audited the financial statements of Access Commercial Investors 4 Ple (the 'company') for the year cnded

28 February 2019 which comprise the Statement of Profit or l.oss, the Statement of Profit or Loss and Other
Comprehensive Incorne, the Statement of Financial Position, the Statement of Changes in Equity, the Statement of Cash
Flows and Notes o the Statement of Cash Flows, Noles to the Finaneial Statements, including a summary of significant
accounting policies. The financial reporting (ramework that has been applied in their preparation is applicable law and
International Financial Reporting Standards (1FRSs) as adopted by the European Union,

In our opinion the [mancial statements:
- give a lmie and fair view of the state of the company's affairs as at 28 February 2019 and of its loss for the year then

ended,
- have been properly prepared in accordance witl IFRSs as adopted by the European Union; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Qur responsibilities under those slandards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report  We are independent of the company in accordance with the ethical
requirements that are relevant 1o our audit of the financial statements in the UK, including the FRC's Lthical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have oblained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
We have nothing (o report in respect of the following matters in relation to which the ISAs (UK) require us to report to

you where:
the dircetors' use of the going concern basis of accounting in the preparation of the financial slalements is not

appropnate; or
the directors have not disclosed in the financial statements auy idenlified material uncertainties that may cast

significan( doult about the company's ability to continue to adopt the going cancem basis of accounting for a period
of al least twelve months from the date when the financial statements are authorised for issue.

Ofher information
The direclors are responsible for the other information. The other information comprises the information in the Strategic

Report and the Report of the Directors, bul does not include the financial stalements and our Report of the Auditors
thercon.

Our opinion on the financial statements does nol cover the other information and, except lo the extenl otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
oblained in the audit or otherwise appears lo be maleriully nusstated. If we identify such material inconsistencies or
apparent material musstateinents, we are required to determine whether there is a material nusstatement in the financial
statements or a malerial nusstatement of the other information. If, based on the work we have performed, we conclude
that there is a matcnal misstatement of this other information, we are required to report that fact. We have nothing 1o

report 1n this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
the information given in the Strategic Report aud the Report of the Directors lor the financial year for which the

financial statements are prepared is consistent with the financial statements; and
the Stralegic Reporl and the Report of the DMireclors have been prepared in accordance with applicable legal

requirements

Page 5



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ACCLESS COMMERCIAL INVESTORS 4 PLC

Matters on which we are required to report by exception
In the light of the knowledge and underslanding of the company and ils environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report or the Report of the Directors

We bave nothing to report in respect of the tollowing matters where the Companies Act 2006 requires us to report lo you

if, in our opinion:

- adequate accounting records have not been kept, or retums adequale for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records und returns; or

- certain disclosures of dircetors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Respaonsibilitics of directors

As cxplained more fully in the Statement of Direclors' Respousibilities set out on page thiee, the directors are
responsible for (he preparation of the (inancial statements and for being satisfied that they give a true and tair view, and
for such inlernal control as the directors determine necessary Lo enable the preparation of linancial statements that are

free from materia) misstatemnent, whether due to (raud or error

[nn preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concemn, disclosing, as applicable, matters relaied to going concern and using the going concern basis  of
accounling unless the directors cither intend to liquidate the company or to cease opcrations, or have no realislic
altemative but to do so.

Auditors' responsibilitics for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial slatements as a wholc are free from
malcrial misstatement, whether duc to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 18As
(UK) will always detect a material misstaternent when it exists. Misstatements can arise [rom fraud or error and arc
considered material if, individually or in the aggregate, they could reasonably be expecled to influence the economic
decisions of users taken on the basis of these financial statements

A further description of our responsibilities for the audit of the financial slatements 15 located on the Financial Reporting
Council's website at www.fre.org uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Comparative Financial Statements
In the previous accounting period the directors of the company took advantage of audit exemption under 5477 of the

Companics Act. Therefore the prior period financial statements were not subject to audit.

Use of our report
This report is made solely 1o the company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companics Act 2006, Our audit work hus been undertaken so that we might stale (o the compeny's members  those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
mermbers as a bady, for our audit work, for this report, or for the opinions we have formed.

QNN

Raymond Davidson (Senior Statutory Auditor)
for and on behalf of Sedulo Audit Limited
Statutory Audilors

Regency Caurl

62-66 Deansgate

Manchester

M3 2EN
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ACCESS COMMERCIAL INVESTORS 4 PLC

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 28 FEBRUARY 2019

Notes

CONTINUING OPERATIONS
Revenue

Administrative expenses

LOSS BEFORE INCOME TAX

Income tax

LOSS FOR THE YEAR

Earnings per share expressed

in pence per share: 6
Basic

Diluted

Year Ended
28.2.19
£

(81,859)

(81,859)

(81,859)

-163.72
-163.72

The notes form part of these financial statements

Page 7
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ACCESS COMMERCIAL INVESTORS 4 PLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 28 FEBRUARY 2019

Period
15.2.17

Year Ended to
28.2.19 28.2.18

£ £

LOSS FOR THE YEAR (81,859)
OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE LOSS FOR
THE YEAR (81,859)

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC {REGISTERED NUMBER: 10620505)

STATEMENT OF FINANCIAL POSITION
28 FEBRUARY 2019

Notes

ASSETS
NON-CURRENT ASSETS
Trade and other receivables 8

CURRENT ASSETS
Trade and other receivables 8
Cash and cash equivalents 9

TOTAL ASSETS

EQUITY
SHAREHOLDERS' EQUITY

Called up share capital 10
Retained earnings 11

TOTAL EQUITY
LIABILITIES

NON-CURRENT LIABILITIES

Trade and other payables 12

CURRENT LIABILITIES
Trade and other payables 12

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

The financial statements were approved by the Board of Directors on
its behalf by:

///Z@%

N King - Director

282.19
£

37,500

141,013
12,672

153,685

191,185

50,000
(81,859)

(31,859

200,000

23,044

223,044

191,185

The notes fonm part of these {inancial statements

Page 9

28.2.18

100

1)

100

100

106

and were signed on



ACCESS COMMERCIAL INVESTORS 4 PLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 28 FEBRUARY 2019

Changes in equity
Issue of share capital

Balance at 28 February 2018
Changes in equity
Issue of share capital

Total comprehensive loss

Balance at 28 February 2019

Called up
share
capital

£

100
100
49,900

50,000

The notes form part of these financial statements

Page 10

Retained
earnings
£

(81,859)

(81,859)

Total
equuty

100

100

49,500
(81,859)

(31,859




ACCESS COMMERCIAL INVESTORS 4 PLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2019
Period
15.2.17
Year Ended to
282.19 28.2.18
£ £
Cash flows from operating activities
Cash generated from operations I (237,228) (100)
Net cash from operating activities (237,228) (100)
Cash flows from financing activities
New loans in year 200,000
Share issue 49,900 100
Net cash from financing activities 249,900 100
Increase In cash and cash cquivalents 12,672
Cash and cash equivalents at beginning of
year 2
Cash and cash cquivalents at end of year 2 12,672 .

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2019

| RECONCILIATION OF LOSS BEFORE INCOME TAX TO CASH GENERATED FROM

OPERATIONS
Period
15.2.17
Yenr Linded to
28.2.19 282.18
£ £
Loss before income tax (81,859) .
Increase in trade and other receivables (178,413) (100)
Increase in trade and other payables 23,044 -
Cash generated from operations {237,228 (100)

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in respect of
these Statement of Financial Position amounts:

Year ended 28 February 2019

282.19 1.3.18
L £
Cash and cash equivalents 12,672
Period ended 28 February 2018
282 18 15217
£ I

The notes form part of these financinl statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2019

L. STATUTORY INFORMATION

Access Comunercial Investors 4 Ple is a public company, registered in England and Wales. The company's
registered number and registered office address can be found on the Company [nformation page.

The presentation currency of the financial statements is the Pound Sterling (£).
Monetary amounts in these financial statements are rounded to the nearest £,
2 ACCOUNTING POLICIES

Basis of preparation
These financial statements have been prepared in accordance with International Financial Reporting  Standards

and IFRIC interpretations and with those parts of the Companies Act 2006 applicable to companies reporting
under IFRS. The financial statements have been prepared under the historical cost convention.

Page 13 continued.



ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

2 ACCOUNTING POLICIES - continued

Financial instruments - risk management
Financial instiuments are recognised in the company's balance sheet when the company becomes party to the

contractual provisions of the instrument,

Financial assets and liabilities are off'set, with (he net amounts presented in the financial statements, when thete s
a legally enforceable right to set off the recognised amounts and there is an intention to sellle on a net basis or to
realise the asset and settle the liability simultancously.

Basic financsal assets, which includes debtors and cash and lank balances, are initially measured at transaction
price including transaction costs and arc subsequenily camried at amortised cost using the cfieclive interest
method net of any impairment losses, unless (he arrangement constitutes & financing transacltion where the
{runsaction is measured al present value of the fulure receipts discounted at a market rate of interest. Financial
assets are reviewed annually for signs of impairment. Financial assets classified as receivable within one year are

not amortised.

Financial liabilitics and equity instruments are classified according (o lhe substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its Liabilities

Basic fivancial habilities, including creditors, bank loans and loans from fellow group companics that are
classified as debt, are imtially recognised at transaction price unless the arrangement constitutes a  financiog
transaction, where the debt instrument is muasurcd at the present value of the {uture payments discounted al a
market rate of interest I'inanctal liabilities classilied as payable within one year are not amortised

Debt instruments are subsequently carried at amortised cost, using the elfective interest rate method.

The company is exposed Lhrough its operations (o the lollowing financial riskes:

- Credit risk

- Interest rate risk

- Other market price risk
- Liquidity risk

In common wilh all other businesses, the company 1 exposed (o risks that arise frorn its use of financial
nstruments. This nole describes the company's objectives, policies and processes for managing those risks and
the methods used to measure them. Further quantitative information in respect of these is presented throughout
these financial statements

here have been no substantive changes in the Company's exposure to financial instrument risks, its objectives,
policies and processes for managing those risks or the methods used to measure them from previous periods

unless otherwise stated in this note,
Principal financial instruments

The principal financial instruments used by the company, from which financial mstrument risk arises, are as
lollows:

- Cash and cash equivalents
- Trade and other payables

None of the company's finuncial msttuments are measured at faur value due to their short term nature, (he
carrying value approximates their fair value

Page 14 continued



ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

>

ACCOUNTING POLICIES - continucd
General objecetives, policics and processes

The Board has overall responsibility for the determination of the Company's risk management objectives and
policies. The overall objective of the Board is to sct policies that seek to reduce risk as far as possible without
unduly affecting the Company's competitiveness and flexibility. Further details regarding these policies are set

out below:

Credit risk

Credit risk is the rsk of financial loss to the Company if a party 1o a financial instrument fails to meet its
contractual obligations. The company is exposed to risk from cash and cash equivalents and deposits with banks
and financial institutions, only independently rated banks and finaneial institutions with minimum rating "A" are

accepted

Market risk

pany’s use of interest bearing and tradable financial instruments. Tt is the risk

Markel risks arises from the Com
that the fair valuc or fulure cash flows of a financial instrument will {luctuate because fo changes in interest

rates{interest rate risk) o1 other market faciors (other price risk)

Interest rate risk

The Company has minimised its cXposure to cash {low interest rate risk by utilising only fixed rate borrowings in

the form of a fixed rate bond.

Liquidity risk

Liquidity risk nrises from the Company's management of the working capital and lnance charges and principal
repayments on its debt instruments The risk is managed by the Company operating a policy of ensuring that it
will always have sufficient cash to allow it to meet its liabilities when they fafl due. To achieve this aim, the
Company seels to maintain cash balances (or agreed facilities) to meet expected requirements for a period of at
least 45 days. The Company also secks to reduce liquidity risk by fixing interest rates (and hence cash flows) on
its borrowings as noted above,

Taxation
Current and deferred tax is charges or credited to the profit and loss, except when it relales to items charged or
credited to other comprehensive income or cquity, when the tax follows the transaction or event it relates to and

18 also charged or credited to other comprehensive income or equity.

Current tax assets and current tax Habilities and deferred tax assets and deferred tax Liabilities are offset, if and
only if, there is a legally enforceable night to set off amounts and the entity intends to settle on the net basis or to

realise the asset and setlle the [ia bility simultaneously

d according to lacal tax

Current taxes are based on the results shown in the financial statements and are caleulate
n date.

rules, using tax rates enacted or substantially enacted by the stalemnent of financial positio

Share capital
Financial instruments issued by the Compan,
defintion of a financial liability or financial assct.

y are classified as equity only to the extent that they do not meet the

The Company's ordinary shares are classilied as equity instruments

Page 15 continued,



ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

2 ACCOUNTING POLICIES - continued

Borrowing costs

Borrowing costs are capitalised, net of interest received on cash drawn down yet to be expended when they are
directly attributable to the acquisition, contribution or production of an asset thal necessarily takes a substantial
period of time to get ready for its intended use or sale. All other borrowing costs are expensed through the profit

and loss necount.

Cash and cash cquivalents

Cash and cash equivalents are basic financial instruments and include cash in hand, cash held at call with banks
and other short term liquid investments with original maturities of three months or less,

3 EMPLOYEES AND DIRECTORS

There were no staff costs for the year ended 28 F ebruary 2019 nor for the period ended 28 February 2018

Period
15.2.17
Year Ended to
28.2.19 28.2.18
£ £
Directors' remuneration - -
4, AUDITORS' REMUNERATION
Period
15.2.17
Year Ended to
28.2.19 28.2.18
£ £

Fees payable (o the company's auditors and their associates for the audit of
the company's financial statements
Auditors' remuneration for non audit work

5. INCOME TAX
Analysis of fax expense

No liability to UK corporation tax arose for the year ended 28 February 2019 nor for the period ended
28 February 2018,

continued..



ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR TIIE YEAR ENDED 28 FEBRUARY 2019

6 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the carnings attributable to ordinary sharelolders by the
weighted average number of ordinary shares oulstanding during the period.

Diluted earnings per share is calculaied using the weighted average number of shares adjusied to assume the
conversion ol all dilutive potential ordinary shares.

Reconciliations are set out below.

28.2.19
Weighted
average
number Per-share
Earnings of amount
£ shares pence
Basic EPS
Eamings atiributable to ordinary shareholders (81,859) 50,000 -163.72
Effect of dilutive securities . - .
Diluted EPS
Adjusted earnings (81,859 G0 -163.72
28.2.18
Weighted
average
number Per-share
Earnings of amount
£ shares pence
Basic EPS

Effect of dilutive securities

Diluted EPS

The whole of the loss in the year is attributable to the parent compeny,

il FINANCIAL ASSETS AND LIABILITIES

Financial ussets measured at fair value trading profit and loss
The Company docs not hold any financial assels designated as measurcd at fair valuc through the profit or loss.

Financial liabilitics measured at fair value trading profit and loss
The Company does not hold any financial liabilitics designated as measured at fair value through the profit or

loss,

Financial assets measured at amortised cost
These assels arise prmetpally from their provision of goods and services to customers, but also include other

types of financial assets where the objective s to hold these assets in order to collect contractual cash flows and
the contraotual cash flows are solely payments of principal snd interest.  They are initially recognised at fair
value plus transaclion costs that are directly attributable to their scquisition or issue and subsequently camried at
amortised cost using the eltective interest rate method, less provision for impairment.

Page 17 continued..,



ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continucd
FOR TIE YEAR ENDED 28 FEBRUARY 2019

7.

FINANCIAL ASSETS AND LIABILITIES - continucd

Financial liabilitics measured at amortised cost

Finaneral liabiliies include trade payables and borrowings in the form of a bond. They are initially recogmsed at
fair value plus trasaction costs and subsequently carried at amorlised cost using the effective interest rate
method, which ensures that the interest expense over the period of repayment is at a constant rate on the balunce
of the liabulity carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premitim payable on redemption, as well as interest or coupon

pavable whilst the hability is outstanding,

The Company classifies its financial assets and liabilities into one of the categories discussed below depending
on the purpose for which the asset/liability was acquired.

TRADE AND OTHER RECEIVABLES

28.2.19 28218
£ £
Current:
Amounts owed by group undertakings 133,220
VAT 7,793
141,013
Non-current:
Unpaid sharc eapital 37 300 100
178,513 100

Aggrepate amounts

The carrying volue of trade and other receivables elassified at amortised cost approximates fair value.

CASH AND CASH EQUIVALENTS

21y 28218
L £
Bank accounts 12672
CALLED UP SHARE CAPITAL
Allotted and issued:
Number: Class: Nonunal 282 19 218
value: i t
50,000 Ordinary 1 50,000 100

49,900 Ordinary shares of | cach were allotted at par during the year
Al the year end £37,500 share capital remained unpaid.

The ordinary shares have attached to them full voting, dividend and capital distribution,

Page 18 conlmued



ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continucd
FOR TIIE YEAR ENDED 28 FEBRUARY 2019

11.

RESERVES
Retained
carnings
£
Deficil for the year (R1.859%)
At 28 February 2019 (K1,859)
Called up share capital - Represents the nominal value of shares that have been issued,
Retained eamings - This reserve includes al] current and prior period retained profits and losses.,
TRADE AND OTHER PAYABLES
28219 282.18
£ £

Current:
Trade ereditors 17,044

Acerued expenses 6,000

23,044

Non-current:
Bond 200,000
223,044

Aggrcgale amounts

|

The carrying value of trade and other payables classified as financial liabilities measured at amortised cost

approxXimates fair value.
ULTIMATE PARENT COMPANY

As al 28 Febevary 2019 the company was a subsidiary of Access Commercial Finance Limited, a company
incorporated in England & Wales, which held 100% of the issued share capital. The parent company was
controlled by T Fisher at the year end,

RELATED PARTY DISCIL.OSURES

“ayments totalling £185,000 and recaipts totalling £51,780 were made to the holding company, Access
Commercial Finance Limited Al the year end, there was an amount owing Irem the holding company of
£133,220 (2018: £NIL). The amounts outstanding are due for repayinent oy demand, bear no interest and are not

secured

EVENTS AFTER THE REPORTING PERIOD
The bond held in the company received full listing on the Cyprus Stock Exchange on 27 March 2019 and is now
iraded.

The financial statements were authorised for issue by the Board of Directors on 2nd August 2019
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

16,  GOING CONCERN
The directors recognise the reason for the negative equity in the statement of financial position the company s

that it has yel to begin trading, The directors have prepared forceasts for the foresecable future and have a
reasonable expeclation that the position of the company will improve once the company commences trade.
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ACCESS COMMERCIAL INVESTORS 4 PLC
RECONCILIATION OF EQUITY

15 FEBRUARY 2017
(DATE OF TRANSITION TO IFRSS)

FRS 102

ASSETS
TOTAL ASSETS

SHAREHOLDERS' EQUITY
TOTAL EQUITY

LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4PLC

RECONCILIATION OF EQUITY - continued
28 FEBRUARY 2018

ASSETS
NON-CURRENT ASSETS
Trade and other receivables

TOTAL ASSETS

EQUITY
SHAREHOLDERS' EQUITY
Called up share capital
TOTAL EQUITY

LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

FRS 102

100

100

100

100

i
{
il

100

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

RECONCILIATION OF PROFIT
FOR THE PERIOD 15 FEBRUARY 2017 TO 28 FEBRUARY 2018

Effect of
transition
FRS 102 to IFRSs IFRSs
£ £ £
Revenue
PROFIT BEFORE TAX
PROFIT FOR THE YEAR

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

STRATEGIC REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2019

The directors present their strategic report for the year ended 28 February 2019.

REVIEW OF BUSINESS

Access Commercial Investors 4 PI.C incorporated on 15 February 2017, the directors are satisfied with the performance
of the company to date, albeit not yet trading. A bond with a (otal limit of £7m was launched during the financial year
with an annual interest rate of 8.1% A total of £200k has been drawn down on this bond at the year end date.

The bond received its full listing on the Cyprus Stock Exchange.

PRINCIPAL RISKS AND UNCERTAINTIES
The risks facing the company are:

Price risk

Credit risk
Liquidity risk and
Cash flow risk

The company finances its operations through a mixture of loans from its parent company, continued bond raising and
retained profits.

The management's objectives are to:

- retain sufficient liquid funds to enable it to meet its day to day obligations as they fall due;

- match the repayment schedule of any external finance wath the expected cash flows cxpected to arise from the
company's trading activities; and

- having a culture that puts the customer first and seeks to provide them with better value

As the company's surplus funds are primarily invested in sterling bank accounts, this limits exposure to price risk.

It is the company's policy that payments to suppliers arc made in accordance with those terms and conditions agreed
between the company and it's suppliers, provided that all trading terms and conditions have been complied with.

STRATEGY AND OBJECTIVES

The company's key priorities for the future include achieving growth of its customer basc and new lending, while
ensuring that ils technology infrastructure and operational arrangement are built for scale and can support this growth.
KEY PERFORMANCE INDICATORS

2019
Cash reserve for bond 6.3%

Cash reserve of at least 1% of the gross proceeds {rom the bond must be held by the company.
As the company has not yet begun trading, there are no other Key Performance Indicators being monitored at this stage.

ON BEHALF OF THE BOARD:

N l(l.ug. - Dircetor

pue: L IHB|
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ACCESS COMMERCIAL INVESTORS 4 PLC

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 28 FEBRUARY 2019

The directors present their report with the financial statements of the company for the year ended 28 February 2019,

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of Venture Capital and Development.

DIVIDENDS
No dividends will be distributed for the ycar ended 28 February 2019.

FUTURE DEVELOPMLENTS
The company will continue to raise funds by the way of bonds to enable it to provide finance to businesses to aid

development and growth, in line with the company's business plan.

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial stalements.

DIRECTORS
N King has held oflice during the whole of the period from 1 March 2018 to the date of this report.

Other changes in directors holding office are as follows:

P Cooper - resigned 31 May 2018
A Keyhant - appointed 31 May 2018

DISCLOSURE IN THE STRATEGIC REPORT
The company has chosen in accordance with Companies Act 2006, s414C (11) to set out in the company's strategic

report information required by Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations
2008, Sch. 7to be contained in the directors report.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements

in accordance with applicable law and regulations.

Company law requires the directors to prepare financial slatements for each financial year, Under that law the directors
have elected to prepare the financial statements in accordance with International Financial Reporting Standards as
adopted by the European Union. Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the stale of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

make judgements and accounting estimates that are reasonable and prudent;

- state that the financial statements comply with 1FRS;

prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the company will

continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
cnable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the direclors are aware, there 1s no relevant audit information (as defined by Section 418 of the Companies Act

2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a direclor in order to make himself aware of any relevant audit information and to establish that the company's

auditors are awarc of that information.
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ACCESS COMMERCIAL INVESTORS 4 PLC

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 28 FEBRUARY 2019

AUDITORS
The auditors, Sedulo Audit Limited, were appointed after the year end and will be proposed for re-appointment at the
forthcoming Annual General Meeting,

ON BEHALF OF THE BOARD:

///Z( <

N ng Director
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ACCESS COMMERCIAL INVESTORS 4 PL.C

Opinion

We have audited the financial statements of Access Commercial Investors 4 Plc (the 'company') for the year ended
28 February 2019 which comprise the Statement of Profit or Loss, the Statement of Profit or Loss and Other
Comprehensive Income, the Statement of Financial Position, the Statement of Changes in Equity, the Statement of Cash
Flows and Notes to the Statement of Cash Flows, Notes to the Financial Statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
International Financial Reporting Standards (IFRSs) as adopted by the European Union.

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 28 February 2019 and of its loss for the year then
ended;

- have been properly prepared in accordance with IFRSs as adopted by the European Union; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to

you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information in the Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ACCESS COMMERCIAL INVESTORS 4 PLC

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Comparative Financial Statements
In the previous accounting period the directors of the company took advantage of audit exemption under s477 of the
Companies Act. Therefore the prior period financial statements were not subject to audit.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Raymond Davidson (Senior Statutory Auditor)
for and on behalf of Sedulo Audit Limited
Statutory Auditors

Regency Court

62-66 Deansgate

Manchester

M3 2EN

12 August 2019
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ACCESS COMMERCIAL INVESTORS 4 PL.C

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 28 FEBRUARY 2019

Notes

CONTINUING OPERATIONS
Revenue

Administrative expenses

LOSS BEFORE INCOME TAX

Income tax 5
LOSS FOR THE YEAR

Earnings per share expressed

in pence per share: 6

Basic
Diluted

Year Ended
28.2.19
£

(81,859)

(81,859)

(81,859)

-163.72
-163.72

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 28 FEBRUARY 2019

Period
15.2.17

Year Ended to
28.2.19 28.2.18

£ £

LOSS FOR THE YEAR (81,859) -

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE LOSS FOR
THE YEAR (81,859)

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC (REGISTERED NUMBER: 10620505)

STATEMENT OF FINANCIAL POSITION

28 FEBRUARY 2019

28.2.19 28.2.18

Notes £ £

ASSETS
NON-CURRENT ASSETS
Trade and other receivables 8 37,500 100
CURRENT ASSETS
Trade and other receivables 8 141,013 -
Cash and cash equivalents 9 12,672 -

153,685 -
TOTAL ASSETS 191,185 100
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital 10 50,000 100
Retained earnings 11 (81,859) -
TOTAL EQUITY (31,859) 100
LIABILITIES
NON-CURRENT LIABILITIES
Trade and other payables 12 200,000 -
CURRENT LIABILITIES
Trade and other payables 12 23,044 -
TOTAL LIABILITIES 223,044 -
TOTAL EQUITY AND LIABILITIES 191,185 100

The financial statements were approved by the Board of Directors on 12 August 2019 and were signed on its behalf by:

N King - Director

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 28 FEBRUARY 2019

Changes in equity
Issue of share capital

Balance at 28 February 2018
Changes in equity
Issue of share capital

Total comprehensive loss

Balance at 28 February 2019

Called up
share Retained Total
capital earnings equity
£ £ £
100 - 100
100 - 100
49,900 - 49,900
- (81,859) (81,859)
50,000 (81,859) (31,859)

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2019

Cash flows from operating activities
Cash generated from operations 1

Net cash from operating activities
Cash flows from financing activities
New loans in year

Share issue

Net cash from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of
year 2

Cash and cash equivalents at end of year 2

Year Ended
28.2.19
£

(237,228)

(237,228)

200,000
49,900

249,900

12,672

12,672

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2019

1. RECONCILIATION OF LOSS BEFORE INCOME TAX TO CASH GENERATED FROM

OPERATIONS

Year Ended

28.2.19
£

Loss before income tax (81,859)
Increase in trade and other receivables (178,413)
Increase in trade and other payables 23,044
Cash generated from operations (237,228)

2. CASH AND CASH EQUIVALENTS

Period
15.2.17
to
28.2.18
£

(100)

(100)

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in respect

these Statement of Financial Position amounts:

Year ended 28 February 2019

28.2.19
£
Cash and cash equivalents 12,672
Period ended 28 February 2018
28.2.18
£

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2019

1. STATUTORY INFORMATION

Access Commercial Investors 4 Plc is a public company, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
Monetary amounts in these financial statements are rounded to the nearest £.
2. ACCOUNTING POLICIES
Basis of preparation
These financial statements have been prepared in accordance with International Financial Reporting Standards

and IFRIC interpretations and with those parts of the Companies Act 2006 applicable to companies reporting
under IFRS. The financial statements have been prepared under the historical cost convention.

Page 13 continued...



ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

2. ACCOUNTING POLICIES - continued

Financial instruments - risk management

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method net of any impairment losses, unless the arrangement constitutes a financing transaction where the
transaction is measured at present value of the future receipts discounted at a market rate of interest. Financial
assets are reviewed annually for signs of impairment. Financial assets classified as receivable within one year are
not amortised.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities, including creditors, bank loans and loans from fellow group companies that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

The company is exposed through its operations to the following financial risks:

- Credit risk

- Interest rate risk

- Other market price risk
- Liquidity risk.

In common with all other businesses, the company is exposed to risks that arise from its use of financial
instruments. This note describes the company's objectives, policies and processes for managing those risks and
the methods used to measure them. Further quantitative information in respect of these is presented throughout
these financial statements.

There have been no substantive changes in the Company's exposure to financial instrument risks, its objectives,
policies and processes for managing those risks or the methods used to measure them from previous periods
unless otherwise stated in this note.

Principal financial instruments

The principal financial instruments used by the company, from which financial instrument risk arises, are as
follows:

- Cash and cash equivalents
- Trade and other payables

None of the company's financial instruments are measured at fair value due to their short term nature, the
carrying value approximates their fair value.
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

2. ACCOUNTING POLICIES - continued
General objectives, policies and processes

The Board has overall responsibility for the determination of the Company's risk management objectives and
policies. The overall objective of the Board is to set policies that seek to reduce risk as far as possible without
unduly affecting the Company's competitiveness and flexibility. Further details regarding these policies are set
out below:

Credit risk

Credit risk is the risk of financial loss to the Company if a party to a financial instrument fails to meet its
contractual obligations. The company is exposed to risk from cash and cash equivalents and deposits with banks
and financial institutions, only independently rated banks and financial institutions with minimum rating "A" are
accepted.

Market risk

Market risks arises from the Company's use of interest bearing and tradable financial instruments. It is the risk
that the fair value or future cash flows of a financial instrument will fluctuate because fo changes in interest
rates(interest rate risk) or other market factors (other price risk).

Interest rate risk

The Company has minimised its exposure to cash flow interest rate risk by utilising only fixed rate borrowings in
the form of a fixed rate bond.

Liquidity risk

Liquidity risk arises from the Company's management of the working capital and finance charges and principal
repayments on its debt instruments. The risk is managed by the Company operating a policy of ensuring that it
will always have sufficient cash to allow it to meet its liabilities when they fall due. To achieve this aim, the
Company seels to maintain cash balances (or agreed facilities) to meet expected requirements for a period of at
least 45 days. The Company also seeks to reduce liquidity risk by fixing interest rates (and hence cash flows) on
its borrowings as noted above.

Taxation

Current and deferred tax is charges or credited to the profit and loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to and
is also charged or credited to other comprehensive income or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if and
only if, there is a legally enforceable right to set off amounts and the entity intends to settle on the net basis or to

realise the asset and settle the liability simultaneously.

Current taxes are based on the results shown in the financial statements and are calculated according to local tax
rules, using tax rates enacted or substantially enacted by the statement of financial position date.

Share capital
Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the

definition of a financial liability or financial asset.

The Company's ordinary shares are classified as equity instruments.
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

2. ACCOUNTING POLICIES - continued

Borrowing costs
Borrowing costs are capitalised, net of interest received on cash drawn down yet to be expended when they are
directly attributable to the acquisition, contribution or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale. All other borrowing costs are expensed through the profit
and loss account.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand, cash held at call with banks
and other short term liquid investments with original maturities of three months or less.

3. EMPLOYEES AND DIRECTORS

There were no staff costs for the year ended 28 February 2019 nor for the period ended 28 February 2018.

Period
15.2.17
Year Ended to
28.2.19 28.2.18
£ £
Directors' remuneration - -
4, AUDITORS' REMUNERATION
Period
15.2.17
Year Ended to
28.2.19 28.2.18
£ £
Fees payable to the company's auditors and their associates for the audit of
the company's financial statements 2,500 -
Auditors' remuneration for non audit work 800 -

5. INCOME TAX

Analysis of tax expense
No liability to UK corporation tax arose for the year ended 28 February 2019 nor for the period ended
28 February 2018.
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ACCESS COMMERCIAL INVESTORS 4 PL.C

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

6. EARNINGS PER SHARE

Basic eamings per share is calculated by dividing the earnings attributable to ordinary sharcholders by the
weighted average number of ordinary shares outstanding during the period.

Diluted earings per share is calculated using the weighted average number of shares adjusted to assume the
conversion of all dilutive potential ordinary shares.

Reconciliations are set out below.

28.2.19
Weighted
average
number Per-share
Earnings of amount
£ shares pence
Basic EPS
Earnings attributable to ordinary shareholders (81,859) 50,000 -163.72
Effect of dilutive securities - - -
Diluted EPS
Adjusted earnings (81,859) 50,000 -163.72
28.2.18
Weighted
average
number Per-share
Earnings of amount
£ shares pence
Basic EPS

Effect of dilutive securities = F =

Diluted EPS

The whole of the loss in the year is attributable to the parent company.
T FINANCIAL ASSETS AND LIABILITIES

Financial assets measured at fair value trading profit and loss
The Company does not hold any financial assets designated as measured at fair value through the profit or loss.

Financial liabilities measured at fair value trading profit and loss
The Company does not hold any financial liabilities designated as measured at fair value through the profit or
loss.

Financial assets measured at amortised cost

These assets arise principally from their provision of goods and services to customers, but also include other
types of financial assets where the objective is to hold these assets in order to collect contractual cash flows and
the contractual cash flows are solely payments of principal and interest. They are initially recognised at fair
value plus transaction costs that are directly attributable to their acquisition or issue and subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

10.

FINANCIAL ASSETS AND LIABILITIES - continued

Financial liabilities measured at amortised cost

Financial liabilities include trade payables and borrowings in the form of a bond. They are initially recognised at
fair value plus transaction costs and subsequently carried at amortised cost using the effective interest rate
method, which ensures that the interest expense over the period of repayment is at a constant rate on the balance
of the liability carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption, as well as interest or coupon

payable whilst the liability is outstanding.

The Company classifies its financial assets and liabilities into one of the categories discussed below depending

on the purpose for which the asset/liability was acquired.

TRADE AND OTHER RECEIVABLES

Current:
Amounts owed by group undertakings
VAT

Non-current:
Unpaid share capital

Aggregate amounts

28.2.19
£

133,220
7,793

141,013

37,500

178,513

28.2.18
£

100

100

The carrying value of trade and other receivables classified at amortised cost approximates fair value.

CASH AND CASH EQUIVALENTS

Bank accounts

CALLED UP SHARE CAPITAL

Allotted and issued:

Number: Class: Nominal
value:

50,000 Ordinary 1

49,900 Ordinary shares of 1 each were allotted at par during the year.

At the year end £37,500 share capital remained unpaid.

28.2.19

12,672

28.2.19

50,000

The ordinary shares have attached to them full voting, dividend and capital distribution.
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

11.

12.

13.

14.

15.

RESERVES
Retained
earnings
£
Deficit for the year (81,859)
At 28 February 2019 (81,859)
Called up share capital - Represents the nominal value of shares that have been issued.
Retained earnings - This reserve includes all current and prior period retained profits and losses.
TRADE AND OTHER PAYABLES
28.2.19 28.2.18
£ £
Current:
Trade creditors 17,044 -
Accrued expenses 6,000 -
23,044 -
Non-current:
Bond 200,000 -
Aggregate amounts 223,044 -

The carrying value of trade and other payables classified as financial liabilities measured at amortised cost
approximates fair value.

ULTIMATE PARENT COMPANY

As at 28 February 2019 the company was a subsidiary of Access Commercial Finance Limited, a company
incorporated in England & Wales, which held 100% of the issued share capital. The parent company was
controlled by T Fisher at the year end.

RELATED PARTY DISCLOSURES

Payments totalling £185,000 and receipts totalling £51,780 were made to the holding company, Access
Commercial Finance Limited. At the year end, there was an amount owing from the holding company of
£133,220 (2018: £NIL). The amounts outstanding are due for repayment on demand, bear no interest and are not
secured.

EVENTS AFTER THE REPORTING PERIOD

The bond held in the company received full listing on the Cyprus Stock Exchange on 27 March 2019 and is now
traded.

The financial statements were authorised for issue by the Board of Directors on 2nd August 2019.
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ACCESS COMMERCIAL INVESTORS 4 PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2019

16. GOING CONCERN

The directors recognise the reason for the negative equity in the statement of financial position the company is
that it has yet to begin trading. The directors have prepared forecasts for the foreseeable future and have a
reasonable expectation that the position of the company will improve once the company commences trade.
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ACCESS COMMERCIAL INVESTORS 4 PLC

RECONCILIATION OF EQUITY
15 FEBRUARY 2017
(DATE OF TRANSITION TO IFRSS)

ASSETS
TOTAL ASSETS

SHAREHOLDERS' EQUITY
TOTAL EQUITY

LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

FRS 102

N
I .
N .

|1
|1
|1

The notes form part of these financial statements
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Effect of
transition
to IFRSs

IFRSs
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ACCESS COMMERCIAL INVESTORS 4 PLC

RECONCILIATION OF EQUITY - continued
28 FEBRUARY 2018

ASSETS
NON-CURRENT ASSETS
Trade and other receivables

TOTAL ASSETS

EQUITY

SHAREHOLDERS' EQUITY
Called up share capital
TOTAL EQUITY

LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

FRS 102
£

100

100

100

100

| ]
A1

100

The notes form part of these financial statements
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Effect of

transition

to IFRSs
£

[

IFRSs

100

100

100

100

||

100

|



ACCESS COMMERCIAL INVESTORS 4 PLC

RECONCILIATION OF PROFIT

FOR THE PERIOD 15 FEBRUARY 2017 TO 28 FEBRUARY 2018

Revenue

PROFIT BEFORE TAX

PROFIT FOR THE YEAR

Effect of

transition

FRS 102 to IFRSs
£ £

The notes form part of these financial statements
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ACCESS COMMERCIAL INVESTORS 4 PLC

DECLARATION OF THE MEMBERS OF THE BOARD OF
DIRECTORS AND OTHER COMPANY OFFICERS RESPONSIBLE
FOR THE FINANCIAL STATEMENTS

In accordance with article 140 (1) of the Laws and Regulations of the Cyprus Stock
Exchange, we the members of the Board of Directors and the other responsible persons for
the Financial Statements of Access Commercial Investors 4 Plc for the year ended 28
February 2019 confirm that, to the best of our knowledge:

(a) The annual financial statements of the Company which are presented on pages 7 to 23:

i Have been prepared in accordance with the applicable International Financial
Reporting Standards as adopted by the European Union, and

i, Give a true and fair view of the assets and liabilities, the financial position and
profit or loss of the Company

(b) The directors report gives a fair view of the developments and the performance as well as
the financial position of the Company, together with a description of the main risks and
uncertainties which it faces

Members of the Board of Directors

Nick King 7 a J

Ali Keyhani Al ol 5




	0.pdf
	1.pdf
	2.pdf

